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           18885 NUGGET BLVD ● SONORA, CA  95370 
                  (209) 532-5536    ●   Fax (209) 536-6485 

 
 
 

Regular Board Meeting Agenda  
Tuesday, April 23, 2024 - 9:00 a.m. 

TUD Board Room 
18885 Nugget Blvd., Sonora, California 

Public Participation Procedures: 
During the Board meeting, members of the public who wish to provide public comment will be invited to 
do so by the Board President. Members of the public who are physically present will be called first. 
Members of the public who are not present and wish to provide remote public comment via Zoom may 
use the ‘Raise Hand’ feature on their computer or press *9 if participating by phone. Board meetings are 
not required to be broadcast over Zoom; the District is providing this option as a convenience to the 
public.  If the District experiences technical difficulties and the transmission goes down the meeting will 
continue in person as scheduled. 

Information to join meeting via Zoom: 

• Via video conferencing at:  

https://us02web.zoom.us/j/87956159327?pwd=UDRJM3RRbWhNSENuS1JPcGp0STF1dz09 

• Via teleconference by calling (253) 215-8782 or (301) 715-8592  

• US Meeting ID: 879 5615 9327 

• Password: 779730 

• Public may also observe and listen to this meeting on TUD’s YouTube Channel at Tuolumne 
Utilities District - YouTube 

 Call to Order 

 Pledge of Allegiance 

I. Public Forum - (5 minutes per item maximum) We would like to welcome the members of the public who 
have taken the time to attend this meeting and provide comments on matters related to District 
business. Any member of the public may address the Board relating to any matter within the Board's 
jurisdiction. This need not be related to any item on the agenda; however, the Board cannot act on an 
item unless it was noticed on the agenda. Persons speaking during the Public Comment will be limited 
to five (5) minutes or depending on the number of persons wishing to speak, it may be reduced to allow 
all members of the public the opportunity to address the Board. 

II. Consent Calendar   

1. Minutes of the Regular Board Meeting of April 9, 2024  

2. Investment Report as of March 31, 2024 

3. Consideration of Resolution Authorizing Execution of an Easement Quitclaim Deed to Relinquish all 
Rights to Recorded Easement for Waterline Purposes – Olding 

III. Regular Business 

4. Financial Reports for Third Quarter Ending March 31, 2024 

IV. Staff Reports 

V. Directors Communication and Reports 

Adjournment 

 

 

 

 

DIRECTORS 
 Barbara Balen  
 David Boatright 
 Glen Jacobs 
 Jeff Kerns 
 Ron W. Ringen 
  
 
 

https://us02web.zoom.us/j/87956159327?pwd=UDRJM3RRbWhNSENuS1JPcGp0STF1dz09
https://www.youtube.com/channel/UCvIcq7YKTcjHlI8A6b759AA
https://www.youtube.com/channel/UCvIcq7YKTcjHlI8A6b759AA


Note: Agenda Material can be viewed at our website at www.tudwater.com. 

 Board Policy limits Board meetings to a duration of three (3) hours; however, the Board may consider 
whether to extend the meeting beyond three (3) hours by majority vote. 

 In accordance with the Americans with Disabilities Act, if you need special assistance (i.e. auxiliary aids 
or services) in order to participate in this public meeting, please contact the Clerk of the Board, Melissa 
McMullen, and (209) 532-5536 ext. 510. Notifications 48 hours prior to the start of the meeting will 
enable the Clerk to make reasonable accommodations to ensure accessibility to this public meeting.  

http://www.tudwater.com/


Board Action:   Resolution No. ___________ Motion by ______________ Second by __________  
 Ayes: ________________         Noes: ______________ 
 Absent: ______________         Abstained: ______________ Recuse: ______________ 

 

 

TUOLUMNE UTILITIES DISTRICT                   Agenda Item No.II.1  

 
 

 MEMORANDUM 
 
 

 Board Meeting of April 23, 2024 

 
To:       Tuolumne Utilities District Board of Directors   

From:    Melissa McMullen, Executive Secretary/Board Clerk 

Agenda Section:   Consent Calendar   

Subject:    Minutes of the Regular Board Meeting of April 9, 2024 

 

Summary 

Recommendation:  

Approve the minutes as presented.  

Issue: N/A 

Fiscal Impact: N/A  

Previously Related Action: N/A 

Committee Status: N/A 

Adherence to Policy: N/A 

Discussion  

Attachments:  

• April 9, 2024 Regular Board Meeting Minutes 

 

 

 

 
 
 
 
 

 

 



TUOLUMNE UTILITIES DISTRICT
REGULAR MEETING MINUTES

APRIL 9, 2024

A regular meeting of the Board of Directors of Tuolumne Utilities District convened at 9:00 a.m. at the District Office,
18885 Nugget Blvd., Sonora, California.

Members of the public were able to provide oral comments in-person or telephonically using Zoom during the meeting.
 
The following Directors and staff were present:

Director Kerns, President
Director Ringen, Vice President
Director Balen
Director Boatright
Director Jacobs

Don Perkins, General Manager
Erik Johnson, District Engineer
Carolyn Higgins, Finance Director
Abby Parcon, Administrative Services Director
Eric Hall, Operations Director
Melissa McMullen, Executive Secretary/Board Clerk
Gaddiel DeMattei, Associate Engineer II

Call to Order
Pledge of Allegiance

The Board agreed to hear Agenda Item #3 as the first order of business. 

3. Approve Resolution No. 11-24 Honoring Travis Emerald

Don Perkins introduced the agenda item honoring Travis Emerald. Mr. Perkins stated that Travis Emerald was a
dedicated employee who cared about the District and the people around him. Travis will be greatly missed by
everyone who knew him. 

Abby Parcon and Carolyn Higgins presented Resolution No. 11-24 Honoring Travis Emerald.

The following staff members read the paragraph they submitted for inclusion in the Resolution; Emily Long,
Abby Parcon, Danica Bland, Cyndi Schlenz, Erik Johnson, Calisha Finn, Antonio Ramirez and Melissa
McMullen.

No public comment was heard.

Director Balen moved to Adopt Resolution No. 11-24 Honoring Travis Emerald. Director Ringen seconded the
motion and it was approved unanimously. 

A recess was taken so the Board and staff could express their appreciation to the Emerald/Cowden family.

I. Public Forum

No public comment was heard.

II. Consent Calendar

1. Minutes of the Regular Board Meeting of March 26, 2024

2. Approval of Reimbursement Claims for Directors Statement of Meetings Attended and/or Travel
Expenses and Claim Summary for March 2024

Director Ringen pulled Item #2 of the Consent Calendar for further discussion.

No public comment was heard.

Director Jacobs moved to approve the Consent Calendar. Director Ringen seconded the motion and it
was approved unanimously.

https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44243
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44244
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44245
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44247
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44249
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44250
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44251
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44251


III. Regular Business

4. Consider Awarding Contract to Superior Tank, Inc. for the Mono Village Tank Replacement Project

Gaddiel DeMattei presented the request to award a contract to Superior Tank, Inc. for the Mono Village
Tank Replacement Project and responded to questions.

No public comment was heard.

Director Balen moved to authorize the General Manager to execute a construction agreement with
Superior Tank, Inc. for the Mono Village Tank Replacement Project in the amount of $414,986.00 and
authorize the District Engineer to approve change orders up to, but not to exceed, $21,000,
approximately 5% of the contract amount. Director Jacobs seconded the motion and it was approved
unanimously. 

IV. Staff Reports

Don Perkins reported on the following items:
- April 8, 2024: Attended the Tuolumne County Special Districts Association meeting
- April 8, 2024: Attended the LAFCo meeting

Eric Hall reported on the following items:
- Met with EN2 and Cal Fire: Discussed Fire Water Draft Points 
- Update on ditch maintenance and the impacts of the recent storm

Erik Johnson reported on the following items:
- Update on the Capital Improvement Program (CIP) for the current fiscal year

Carolyn Higgins reported on the following items:
- Provided an update on the Finance Department 
- Quarterly Financial Reports will be brought before the Board in March 2024
- Fiscal Year 2025 Budget will be brought before the Board for review and discussion in approximately May or
June 2024

Abby Parcon reported on the following items: 
- Home and Garden Show April 20-21, 2024 at the Motherlode Fair Grounds 
- Update on FEMA: Staff continues to work on reimbursements for the two (2) disasters from December 2022
and February 2023 
- Kole Elkins, Raw Water Department, received his D1 Certification

V. Directors Communication and Reports

Director Boatright reported on the following items: 
- March 13, 2024: Toured the Regional Wastewater Treatment Plant with Eric Hall and Jennifer Batt

Director Ringen reported on the following items:
- March 27, 2024: Attended the TUD Reclamation Luncheon
- April 3, 2024: Attended/participated in the Tuolumne County Natural Resources Committee meeting
- April 4, 2024: Attended the Mountain Counties Water Resources Association/TUD Regional Leaders Reception
- April 6, 2024: Attended/participated in the Restoring the Stanislaus Watershed Symposium

Director Balen reported on the following items: 
- April 4, 2024: Attended the Mountain Counties Water Resources Association/TUD Regional Leaders Reception

Director Jacobs reported on the following items: 
- March 27, 2024: Attended the TUD Reclamation luncheon
- April 2, 2024: Attended the TUD Special Board meeting
- April 4, 2024: Attended the Mountain Counties Water Resources Association/TUD Regional Leaders Reception
- April 4, 2024: Attended the Tuolumne County Business Council meeting
- April 8, 2024: Attended the Tuolumne County Special Districts Association meeting
- April 8, 2024: Attended the LAFCo meeting 

Director Kerns reported on the following items:
- April 4, 2024: Attended the Mountain Counties Water Resources Association/TUD Regional Leaders Reception

Adjournment

The meeting was adjourned at 10:22 a.m.

https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44258
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=768&meta_id=44260


Date:   April 23, 2024    

 

  ATTEST:

_________________________________
Jeff Kerns, President
Board of Directors

______________________________
Melissa McMullen,
Executive Secretary/Board Clerk



Board Action:   Resolution No. ___________ Motion by ______________ Second by __________  
 Ayes: ________________         Noes: ______________ 
 Absent: ______________         Abstained: ______________ Recuse: ______________ 
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 MEMORANDUM 
 
 

 Board Meeting of April 23, 2024 
 
To:      Tuolumne Utilities Board of Directors 

From:   Carolyn Higgins, Finance Director 

Agenda Section: Consent Calendar 

Subject:     Investment Report as of March 31, 2024 

 

Summary 

 

Recommendation: It is recommended that the Board accept and file this report. 

Issue: Presentation of the quarterly investment report as of March 31, 2024 

Fiscal Impact: There is no fiscal impact associated with this item. 

Previously Related Action: At its February 13th, 2024, meeting the Board adopted slight revisions to the 
District Investment Policy and listened to an in-depth presentation of the investment report as of 12/31/2023.  

Committee Status: not applicable. 

Adherence to Policy: Pursuant to the Board adopted Investment Policy, a quarterly investment report shall be 
prepared that includes a complete description of the portfolio, type of investments, issuers, maturity dates, par 
values and current market values of each component of the portfolio, list of transactions, including funds 
managed for the District by third party contract managers. This report shall include all items listed in Section 
53646(b) of the California Government Code. This report includes the certification that: 

a. All investment actions executed since the last report have been made in full compliance with this policy, 
and 

b. The District can meet its expenditure requirements for the next six months. 

Discussion: The total combined market value on March 31, 2024, was $26,723,150 with $16,887,608 held by 
the Local Agency Investment Fund (LAIF), and the remaining $9,835,542 held by US Bank as custodian with 
Chandler Asset Management as portfolio manager.  

Attachments:  

• Quarterly Investment Report as of March 31, 2024 



CHANDLER ASSET MANAGEMENT, INC. | 800.317.4747 | www.chandlerasset.com

INVESTMENT REPORT

Period Ending March 31, 2024

Tuolumne Utilities District



SECTION 1 Economic Update

SECTION 2 Account Profile

SECTION 3 Consolidated Information

SECTION 4 Portfolio Holdings

SECTION 5 Transactions
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Economic Update

▪  

▪  

▪  

Recent economic data has shown above trend growth fueled by a rise in consumer spending and a continuing healthy US job market.

Inflationary trends are subsiding, but core levels remain above the Fed’s target. Given the cumulative effects of restrictive monetary policy

and tighter financial conditions, we believe the economy will gradually soften and the Fed will loosen monetary policy in 2024.

As expected at the March meeting, the Federal Open Market Committee voted unanimously to leave the Federal Funds rate unchanged at a

target range of 5.25 - 5.50%. The March Summary of Economic Projections (SEP) showed stronger real GDP growth outlook and higher core

inflation projections for 2024 on resilient labor market and consumer data. The median projection for Federal Funds rate by year-end

remained the same at 4.625%, implying three 0.25% cuts. We continue to believe the FOMC will loosen monetary policy in mid-2024 as

inflation and economic growth continue to moderate.

The US Treasury yield curve stabilized in March as the FOMC left the Federal Funds rate unchanged. The 2-year Treasury yield was

unchanged at 4.62%, the 5-year Treasury fell 4 basis points to 4.21%, and the 10-year Treasury yield dropped 5 basis points to 4.20%. The

inversion between the 2-year Treasury yield and 10-year Treasury yield widened to -42 basis points at March month-end versus -37 basis

points at February month-end. The spread between the 2-year Treasury and 10-year Treasury yield one year ago was -56 basis points. The

inversion between 3-month and 10-year Treasuries widened to -117 basis points in March from -113 basis points in February.
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Employment
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The U.S. economy added a better-than-expected 303,000 jobs in March, and the prior two months were revised up by 22,000. Leading

sectors included healthcare and government. Job creation remains healthy, with the three-month moving average payrolls at 276,000 and

the six-month moving average at 244,000. The unemployment rate edged down to 3.8% in March. The labor participation rate ticked up to

62.7% but remained below the pre-pandemic level of 63.3%. The U-6 underemployment rate, which includes those who are marginally

attached to the labor force and employed part time for economic reasons was unchanged at 7.3%. Average hourly earnings rose 4.1% year-

over-year in March, down from 4.3% last month. Employment remains strong by historical standards.

Source: US Department of Labor Source: US Department of Labor
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Job Openings & Labor Turnover Survey
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The Labor Department’s Job Openings and Labor Turnover Survey (JOLTS) edged up to 8.756 million in February compared to a

downwardly revised 8.748 million in January. Job openings still represent a healthy ratio of around 1.4 jobs for each unemployed

individual. While the current level of job openings remains elevated from a historical perspective, the trend is decelerating.

Source: US Department of Labor
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Inflation
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The Consumer Price Index (CPI) came in higher than expected in March, increasing 0.4% month-over-month and 3.5% year-over-year. The

Core CPI, which excludes volatile food and energy components, was up 0.4% month-over-month and 3.8% year-over-year in March,

unchanged from 3.8% in February. Energy costs accelerated during the month, and shelter costs remain elevated. The Personal

Consumption Expenditures (PCE) Index headline inflation increased 0.3% month-over-month and rose 2.5% year-over-year in February, in

line with expectations. Core PCE, the Federal Reserve’s preferred inflation gauge, increased 0.3% month-over-month and rose 2.8% year-

over-year. While the trend is moderating, the path to the Fed's 2% inflation target remains uneven.

Source: US Department of Labor Source: US Department of Commerce
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Consumer
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March Retail Sales rose above expectations at +0.7% after a sizeable upward revision to +0.9% in February. On a year-over-year basis,

Retail Sales growth increased 4.0% for March. Sales were supported by higher gas prices and higher volume sales in a busy travel period

for spring break at schools, as well as strength from non-store retailers. The Conference Board’s Consumer Confidence Index edged down

to 104.7 in March after a sizeable downward revision to 104.8 in February. The lower reading was largely due to a deteriorating view of

the labor market and future business conditions, along with concerns about the highly polarized political environment. While the

consumer has been resilient, dwindling excess savings, rising credit card balances, and the resumption of student loan payments pose

potential headwinds to future economic growth.
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Source: US Department of Commerce Source: The Conference Board 
All time high is 144.70 (1/31/00); All time low is 25.30 (2/28/09)
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Leading Indicators of Economic Activity
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The Conference Board’s Leading Economic Index (LEI) rose to 0.1% month-over-month in February ending its 2-year uninterrupted

contraction since February 2022. The index declined 6.3% year-over-year. The Conference Board is no longer calling for recession but

expects GDP growth to slow to near zero this year. The Chicago Fed National Activity Index (CFNAI) increased +0.05 in February from a

downwardly revised -0.54 in January. On a 3-month moving average basis, the CFNAI decreased to -0.18 in February from -0.11 in January,

indicating moderating economic growth.  

Source: The Conference Board Source: Federal Reserve Bank of Chicago
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Housing
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Annualized Housing Starts

Multi Family Housing Starts

Single Family Housing Starts

Housing Starts increased 10.7% month-over-month in February to 1.521 million units, due to milder weather than seen in January and

some rising confidence among homebuilders as mortgage rates fell below 7%. Starts for multi-family homes increased 8.6%, while single

family homes increased 11.6% for the month. Total starts of new single-family homes are up 35.2% year-over-year. According to Freddie

Mac, 30-year fixed mortgage rates averaged 6.79% as of March 31st. According to the Case-Shiller 20-City Home Price Index, housing

prices rose 6.59% year-over-year in January, accelerating from a 6.15% year-over-year gain in December. Tight inventories and higher

mortgage rates continue to impact affordability.

Source: US Department of Commerce Source: S&P
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Survey Based Measures
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The Institute for Supply Management (ISM) Manufacturing index unexpectedly expanded to 50.3 in March from 47.8 in February, marking

the first month of expansion in factory activity above a reading of 50 since 2022. Production and new orders surged, while employment

improved and prices paid increased. The ISM Services Index fell to 51.4 in March from 52.6 in February but remained in expansion

territory for the 15th consecutive month. The survey reflected slower growth in new orders, a contraction in employment, faster supplier

deliveries, and declining price pressures. 

Source: Institute for Supply Management
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Gross Domestic Product (GDP)

Components of GDP 3/23 6/23 9/23 12/23
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According to the third estimate, fourth quarter GDP increased at an annualized rate of 3.4%, revised up from the second estimate of 3.2%.

The upward revision was due mainly to stronger personal consumption expenditures and nonresidential investment. GDP growth for the

full year 2023 is estimated at 2.5%. The consensus projection calls for 2.0% growth in the first quarter and 2.2% growth for the full year

2024.
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Federal Reserve

Source: Federal Reserve Source: Bloomberg
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As expected at the March meeting, the Federal Open Market Committee voted unanimously to leave the federal funds rate unchanged at 

a target range of 5.25-5.50%. The FOMC Statement and Summary of Economic Projections (SEP) was minimally changed from January. The 

Fed assesses the progress to achieving its employment and inflation goals are moving into better balance, yet changes to monetary policy 

remain data dependent. For 2024, the March SEP showed stronger real GDP growth outlook of 2.1% from 1.4% in December as labor 

market and consumer data have been resilient. Core inflation projections nudged up from 2.4% to 2.6%. The median projection for the 

Federal Funds rate by the end of the year remained the same at 4.625%, implying three 0.25% cuts in 2024, three cuts in 2025 and three 

cuts in 2026. We believe the FOMC will loosen monetary policy in mid-2024 as inflation and economic growth continue to moderate. Since 

the Fed began its Quantitative Tightening campaign in June 2022, securities holdings have declined by over $1.5T to approximately $7.5T.
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Bond Yields

Source: Bloomberg Source: Bloomberg
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At the end of March, the 2-year Treasury yield was 59 basis point higher, and the 10-Year Treasury yield was 73 basis points higher, year-

over-year. The inversion between the 2-year Treasury yield and 10-year Treasury yield widened to -42 basis points at March month-end

versus -37 basis points at February month-end. The average historical spread (since 2003) is about +130 basis points. The inversion

between 3-month and 10-year Treasuries widened to -117 basis points in March from -113 basis points in February.
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Objectives

Chandler Asset Management Performance Objective
The performance objective for the portfolio is to earn a total rate of return through a market cycle that is 
equal to or above the return on the benchmark index.

Investment Objectives

Safety of principal is the foremost objective of the investment program.  The investment portfolio shall 
remain sufficiently liquid to meet all operating requirements that may be reasonably anticipated.  The 
investment portfolio shall be designed with the objective of attaining a market rate of return throughout 
budgetary and economic cycles, taking into account the investment risk constraints and liquidity needs.

Strategy

In order to achieve this objective, the portfolio invests in high-quality fixed income securities that comply 
with the investment policy and all regulations governing the funds. 
 

As of March 31, 2024
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Compliance As of March 31, 2024

Category Standard Comment 
U.S. Treasuries No limitations;  Full faith and credit of the U.S. are pledged for the payment of principal and interest Complies

Federal Agencies

30% max per Agency/GSE issuer; 20% max callable agency securities; Federal agencies  or U.S.  government-

sponsored enterprise obligations, participations, or other instruments, including those issued or fully guaranteed as 

to principal and interest by federal agencies or U.S. government sponsored enterprises.

Complies

Supranational Obligations
"AA" rating category or higher by a NRSRO; 30% max;  10% max per issuer; USD denominated senior unsecured 

unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, or IADB
Complies

Municipal Securities (CA, Local Agency)
"A" rating category or better by a NRSRO;  30% max;  5% max per issuer;  Include obligations of the District, State of 

California, and any local agency within the State of California
Complies

Municipal Securities (CA, Other States)

"A" rating category or better by a NRSRO;  30% max;  5% max per issuer;  Bonds of any of the other 49 states in 

addition to California, including bonds payable solely out of the revenues from a revenue-producing property owned, 

controlled, or operated by a state, or by a department, board, agency, or authority  of any of the other 49 states, in 

addition to California.

Complies

Corporate Medium Term Notes 
"A" rating category or better by a NRSRO;  30% max;  5% max per issuer; Issuer is a corporation organized and 

operating within the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S
Complies

Non-Agency Asset-Backed, Mortgage-

Backed, Mortgage Pass-Through 

Securities, and Collateralized Mortgage 

Obligations 

"AA" rating category or better  by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or 

Commercial Mortgage issuer; From issuers not defined in US Treasury and Federal Agencies sections of the 

authorized investments section of the policy

Complies

Agency Mortgage-Backed, Mortgage 

Pass-Through Securities, and 

Collateralized Mortgage Obligations 

 5 years max maturity Complies

Negotiable Certificates of Deposit 

(NCD)

The amount of NCD insured up to the FDIC limit does not require any credit ratings;  Any amount above FDIC insured 

limit must be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating 

category or better by a NRSRO;  30% max (combined with CDARS);  5% max per issuer;  Issued by a nationally or state-

chartered bank, or a federal or state association, a state or federal credit union, or by a federally-licensed or state-

licensed branch of a foreign bank. 

Complies

Certificate of Deposit Placement 

Service (CDARS)
30% max (combination of Certificates of Deposit, including CDARS) Complies

FDIC Insured Time Deposits (Non-

negotiable CD/TD)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions;  The 

amount per institution is l imited to maximum covered under FDIC;  20% max combined FDIC & Collateralized CD/TD
Complies

Tuolumne Utilities District Consolidated
This portfolio is a consolidation of assets managed by Chandler Asset Management and assets managed internally by Client.  Chandler relies on Client to provide accurate 

information for reporting assets and producing this compliance statement.
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Compliance As of March 31, 2024

Category Standard Comment 

Collateralized Time Deposits (Non-

negotiable CD/TD)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in 

excess of insured amounts which are fully collateralized with securities in accordance with California law;  20% max 

combined FDIC & Collateralized CD/TD

Complies

Collateralized Bank Deposits
District's deposits with financial institutions will  be collateralized with pledged securities per California 

Government Code
Complies

Banker’s Acceptances
"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO;  40% 

max;  5% max per issuer; 180 days max maturity
Complies

Commercial Paper 

Issued by an entity that meets all  of the following conditions in either (a) or (b): a.  Securities issued by corporations: 

(i) organized and operating within the U.S. with assets > $500 mill ion; (i i) "A-1" rated or better by a NRSRO;  (i i i)  "A" 

rating or better by a NRSRO, if issuer has debt obligations. b.  Securities issued by other entities:  (i) organized within 

the U.S. as a special purpose corporation, trust, or l imited liability company;  (i i) must have program-wide credit 

enhancements including, but not l imited to, overcollateralization, letters of credit, or a surety bond;  (i i i)  rated "A-1" 

or better by a NRSRO. 25% max; 5% max per issuer; 270 days maturity;  10% maximum of the outstanding commercial 

paper of any single issuer

Complies

Money Market Mutual Funds

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and 

meet either of the following criteria: (i) Highest rating by two NRSROs; or (i i) Retained an investment adviser 

registered or exempt from SEC registration with > 5 years experience managing money market mutual funds with AUM 

>$500 mill ion; 20% max combined Money Market Mutual Funds and Mutual Funds;  20% max per Money Market 

Mutual Fund  

Complies

Mutual Funds

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the 

following criteria: (i) Highest rating by two NRSROs; or (i i) Retained an investment adviser registered or exempt from 

SEC registration with > 5 years experience investing in securities authorized by CGC, Section 53601 and with AUM 

>$500 mill ion; 20% max combined Money Market Mutual Funds and Mutual Funds;  10% max per Mutual Fund

Complies

Local Agency Investment Fund (LAIF) Maximum amount permitted by LAIF; Not used by investment adviser Complies

Local Government Investment Pool 

(LGIP)
Other LGIPS permitted by client; Not used by investment adviser Complies

Repurchase Agreements 102% Collateralized; 1 year max maturity; Not used by investment adviser Complies

Prohibited

Equity securities;  Inverse floaters; Ranges notes, Mortgage-derived or Interest-only strips from pool of mortgages; 

Zero interest accrual securities if held to maturity;  Trading securities for the sole purpose of speculating on the 

future direction of interest rates;  Purchasing or selling securities on margin;  Reverse repurchase agreements;  

Securities lending or any other form of borrowing or leverage;  Foreign currency denominated securities

Complies

Max Per Issuer 5% max per issuer, unless otherwise specified in the policy Complies

Maximum Maturity 5 years maximum maturity Complies

Tuolumne Utilities District Consolidated
This portfolio is a consolidation of assets managed by Chandler Asset Management and assets managed internally by Client.  Chandler relies on Client to provide accurate 

information for reporting assets and producing this compliance statement.
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Portfolio Characteristics
Tuolumne Utilities District

03/31/24 12/31/23 

Benchmark* Portfolio Portfolio

Average Maturity (yrs) 2.68 2.75 2.63

Average Modified Duration 2.52 2.49 2.39

Average Purchase Yield n/a 2.45% 2.07%

Average Market Yield 4.57% 4.79% 4.41% 

Average Quality** AA+ AA AA/Aa1

Total Market Value 9,835,542 9,819,879

*ICE BofA 1-5 Yr US Treasury & Agency Index 
**Benchmark is a blended rating of S&P, Moody’s, and Fitch. Portfolio is S&P and Moody’s respectively.

As of March 31, 2024
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Tuolumne Utilities District

Sector Distribution

Agency
17.0%

Asset Backed 
Security

3.0%

Corporate
24.2%

Money Market 
Fund
0.7%Municipal Bonds

1.1%

Supranational
5.4%

US Treasury
42.7%

Agency CMBS
6.6%

March 31, 2024

As of March 31, 2024

ABS
2.7%

Agency
15.2%

Agency CMBS
4.9%

Corporate
22.9%

Money Market 
Fund
0.9%

Supranational
5.4%

US Treasury
47.0%

Municipal Bonds
1.1%

December 31, 2023
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Issue Name Investment Type % Portfolio

United States Government US Treasury 42.72%
Federal Home Loan Mortgage Corp Agency CMBS 8.53%
Federal Home Loan Bank Agency 6.64%
Federal Farm Credit Bank Agency 4.60%
Federal National Mortgage Association Agency 3.86%
Inter-American Dev Bank Supranational 2.49%
Intl Bank Recon and Development Supranational 1.91%
Paccar Financial Corporate 1.53%
Honeywell Corp Corporate 1.29%
National Rural Utilities Corporate 1.28%
Caterpillar Inc Corporate 1.26%
Royal Bank of Canada Corporate 1.26%
Duke Energy Field Services Corporate 1.25%
Wal-Mart Stores Corporate 1.23%
Bank of Montreal Chicago Corporate 1.23%
Procter & Gamble Company Corporate 1.19%
Apple Inc Corporate 1.18%
State of California Municipal Bonds 1.08%
Prologis Trust Corporate 1.03%
Cisco Systems Corporate 1.03%
JP Morgan Chase & Co Corporate 1.03%
Nextera Energy Capital Corporate 1.02%
US Bancorp Corporate 1.01%
Northern Trust Corp Corporate 1.01%
International Finance Corp Supranational 1.00%
United Health Group Inc Corporate 0.94%
John Deere ABS Asset Backed Security 0.87%
Eli Lilly & Co Corporate 0.76%
BlackRock Inc/New York Corporate 0.73%
GM Financial Automobile Leasing Trust Asset Backed Security 0.66%
First American Govt Oblig Fund Money Market Fund 0.64%
MasterCard Inc Corporate 0.62%
Toronto Dominion Holdings Corporate 0.61%
Target Corp Corporate 0.52%
Deere & Company Corporate 0.52%
Honda ABS Asset Backed Security 0.45%
GM Financial Securitized Term Auto Trust Asset Backed Security 0.43%

Issuers
Tuolumne Utilities District – Account #10768

As of March 31, 2024
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Issue Name Investment Type % Portfolio

Toyota ABS Asset Backed Security 0.36%
Merck & Company Corporate 0.30%
Charles Schwab Corp/The Corporate 0.28%
Hyundai Auto Receivables Asset Backed Security 0.16%
Salesforce.com Inc Corporate 0.10%
Account Receivable Payable Cash -0.59%

TOTAL 100.00%

Issuers
Tuolumne Utilities District – Account #10768

As of March 31, 2024
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0.0%

5.0%
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20.0%

25.0%

30.0%

35.0%

40.0%

0 - 0.25 0.25 - 0.50 0.50 - 1 1 - 2 2 - 3 3 - 4 4 - 5 5+

Tuolumne Utilities District ICE BofA 1-5 Yr US Treasury & Agency Index

Portfolio Compared to the Benchmark

0 - 0.25 0.25 - 0.50 0.50 - 1 1 - 2 2 - 3 3 - 4 4 - 5 5+

Portfolio 1.1% 3.6% 8.2% 28.3% 16.2% 30.6% 12.1% 0.0% 

Benchmark* 0.0% 0.0% 2.3% 34.7% 26.9% 22.6% 13.6% 0.0% 

*ICE BofA 1-5 Yr US Treasury & Agency Index

Duration Distribution
Tuolumne Utilities District

As of March 31, 2024
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-1.00%

-0.50%

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

3.50%

12 months 2 years 3 years 5 years 10 years Since Inception

Tuolumne Utilities District ICE BofA 1-5 Yr US Treasury & Agency Index

Total Rate of Return Annualized Since Inception February 28, 2021

Annualized

TOTAL RATE OF RETURN 3 months 12 months 2 years 3 years 5 years 10 years
Since 

Inception

Tuolumne Utilities District 0.21% 3.24% 1.56% -0.10% N/A N/A -0.16%

ICE BofA 1-5 Yr US Treasury & Agency Index -0.01% 2.45% 1.02% -0.58% N/A N/A -0.60%

Total rate of return: A measure of a portfolio’s performance over time. It is the internal rate of return, which equates the beginning value of the portfolio with the 
ending value; it includes interest earnings, realized and unrealized gains and losses in the portfolio.

Investment Performance
Tuolumne Utilities District

As of March 31, 2024
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Purchase Yield as of 03/31/24 = 2.45%
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Tuolumne Utilities District

As of March 31, 2024
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Portfolio Characteristics
Tuolumne Utilities Dist Rprtng

03/31/24
Portfolio

12/31/23 
Portfolio

Average Maturity (yrs) 0.00 0.00

Modified Duration 0.00 0.00

Average Purchase Yield 4.23% 3.95%

Average Market Yield 4.23% 3.95% 

Average Quality* AAA NR/NR

Total Market Value 16,887,608 13,228,436

*Portfolio is S&P and Moody’s, respectively.

As of March 31, 2024
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Tuolumne Utilities Dist Rprtng

Sector Distribution

LAIF
99.1%

Cash
0.9%

March 31, 2024 December 31, 2023

LAIF
100.0%

As of March 31, 2024
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SECTION | Section 3 | Consolidated Information
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Portfolio Characteristics
Tuolumne Utilities District Consolidated

03/31/24 12/31/23 

Portfolio Portfolio

Average Maturity (yrs) 1.01 1.12

Modified Duration 0.91 1.02

Average Purchase Yield 3.58% 3.13%

Average Market Yield 4.44% 4.15% 

Average Quality* AA AA/Aa1

Total Market Value 26,723,150 23,048,316

* Portfolio is S&P and Moody’s respectively.

As of March 31, 2024
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Tuolumne Utilities District Consolidated

Sector Distribution

Agency
6.2%

Asset Backed 
Security

1.1%

Corporate
8.9%

LAIF
62.7%

Money Market 
Fund
0.2%

Municipal Bonds
0.4%

Supranational
2.0%

US Treasury
15.7%

Agency CMBS
2.4%

March 31, 2024

As of March 31, 2024

ABS
1.1%

Agency
6.5%
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2.1%

Corporate
9.7%

LAIF
57.4%

Money Market 
Fund
0.4%

Supranational
2.3%

US Treasury
20.0%

Municipal Bonds
0.5%

December 31, 2023
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Issue Name Investment Type % Portfolio

LAIF LAIF 62.74%
United States Government US Treasury 15.50%
Federal Home Loan Mortgage Corp Agency CMBS 3.13%
Federal Home Loan Bank Agency 2.44%
Federal Farm Credit Bank Agency 1.69%
Federal National Mortgage Association Agency 1.42%
Inter-American Dev Bank Supranational 0.91%
Intl Bank Recon and Development Supranational 0.70%
Federal Home Loan Mortgage Corp Agency 0.70%
Paccar Financial Corporate 0.56%
Honeywell Corp Corporate 0.48%
National Rural Utilities Corporate 0.47%
Caterpillar Inc Corporate 0.46%
Royal Bank of Canada Corporate 0.46%
Duke Energy Field Services Corporate 0.46%
Wal-Mart Stores Corporate 0.45%
Bank of Montreal Chicago Corporate 0.45%
Procter & Gamble Company Corporate 0.44%
Apple Inc Corporate 0.43%
State of California Municipal Bonds 0.40%
Prologis Trust Corporate 0.38%
Cisco Systems Corporate 0.38%
JP Morgan Chase & Co Corporate 0.38%
Nextera Energy Capital Corporate 0.38%
US Bancorp Corporate 0.37%
Northern Trust Corp Corporate 0.37%
International Finance Corp Supranational 0.37%
Account Receivable Payable Cash 0.36%
United Health Group Inc Corporate 0.35%
John Deere ABS Asset Backed Security 0.32%
Eli Lilly & Co Corporate 0.28%
BlackRock Inc/New York Corporate 0.27%
GM Financial Automobile Leasing Trust Asset Backed Security 0.24%
First American Govt Oblig Fund Money Market Fund 0.24%
MasterCard Inc Corporate 0.23%
Toronto Dominion Holdings Corporate 0.22%
Target Corp Corporate 0.19%
Deere & Company Corporate 0.19%

Issuers
Tuolumne Utilities District Consolidated – Account #10798

As of March 31, 2024
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Issue Name Investment Type % Portfolio

Honda ABS Asset Backed Security 0.17%
GM Financial Securitized Term Auto Trust Asset Backed Security 0.16%
Toyota ABS Asset Backed Security 0.13%
Merck & Company Corporate 0.11%
Charles Schwab Corp/The Corporate 0.10%
Hyundai Auto Receivables Asset Backed Security 0.06%
Salesforce.com Inc Corporate 0.04%

TOTAL 100.00%

Issuers
Tuolumne Utilities District Consolidated – Account #10798

As of March 31, 2024
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SECTION | Section 4 | Portfolio Holdings
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HOLDINGS REPORT

Tuolumne Utilities District Cons | Account #10798 | As of March 31, 2024

Cusip Security Description
Par Value/

Units
Purchase Date
Purchase Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody's/
S&P
Fitch

Maturity
Duration

ABS

43813GAC5 HAROT 2021-1 A3 0.27 04/21/2025 1,631.24
02/17/2021 1,631.22 99.43 1,621.92 0.01% Aaa/NA 1.06

0.37% 1,631.24 4.70% 0.12 (9.33) AAA 0.15

44933LAC7 HART 2021-A A3 0.38 09/15/2025 3,153.71
04/20/2021 3,153.38 99.18 3,127.87 0.01% NA/AAA 1.46

0.58% 3,153.66 5.26% 0.53 (25.79) AAA 0.24

47788UAC6 JDOT 2021 A3 0.36 09/15/2025 3,618.04
03/02/2021 3,617.34 98.74 3,572.59 0.01% Aaa/NA 1.46

1.11% 3,617.93 5.84% 0.58 (45.34) AAA 0.28

89190GAC1 TAOT 2021-B A3 0.26 11/17/2025 19,723.52
06/08/2021 19,721.40 98.39 19,405.10 0.07% NA/AAA 1.63

0.27% 19,722.91 5.90% 2.28 (317.80) AAA 0.44

43815EAC8 HAROT 2021-3 A3 0.41 11/18/2025 24,477.53
08/17/2021 24,477.17 97.96 23,978.24 0.09% NA/AAA 1.64

0.33% 24,477.45 5.93% 3.62 (499.21) AAA 0.52

43815GAC3 HAROT 2021-4 A3 0.88 01/21/2026 19,017.20
11/16/2021 19,013.19 97.56 18,553.74 0.07% Aaa/NA 1.81

0.89% 19,015.63 5.98% 4.65 (461.89) AAA 0.67

47789QAC4 JDOT 2021-B A3 0.52 03/16/2026 17,918.16
07/13/2021 17,916.56 97.64 17,496.14 0.07% Aaa/NA 1.96

0.52% 17,917.75 5.58% 4.14 (421.61) AAA 0.53

89238JAC9 TAOT 2021-D A3 0.71 04/15/2026 16,766.04
11/09/2021 16,765.68 97.44 16,336.83 0.06% NA/AAA 2.04

0.95% 16,765.93 6.15% 5.29 (429.10) AAA 0.72

44935FAD6 HART 2021-C A3 0.74 05/15/2026 13,304.96
11/09/2021 13,301.99 97.77 13,008.15 0.05% NA/AAA 2.12

0.75% 13,304.06 6.00% 4.38 (295.91) AAA 0.66

362554AC1 GMCAR 2021-4 A3 0.68 09/16/2026 14,605.33
10/13/2021 14,604.96 97.10 14,182.29 0.05% Aaa/AAA 2.46

0.68% 14,605.21 6.58% 4.14 (422.92) NA 0.85

380146AC4 GMCAR 2022-1 A3 1.23 11/16/2026 13,732.45
01/11/2022 13,731.25 97.54 13,394.86 0.05% NA/AAA 2.63

1.24% 13,731.98 6.28% 7.21 (337.13) AAA 0.90

379929AD4 GMALT 2023-3 A3 5.38 11/20/2026 20,000.00
08/08/2023 19,997.60 100.09 20,018.47 0.08% NA/AAA 2.64

5.38% 19,998.06 5.60% 32.88 20.41 AAA 1.47

47800AAC4 JDOT 2022-B A3 3.74 02/16/2027 40,000.00
07/12/2022 39,996.18 98.54 39,414.33 0.15% Aaa/NA 2.88

3.77% 39,997.90 5.73% 66.49 (583.57) AAA 1.04

36269FAD8 GMALT 2024-1 A3 5.09 03/22/2027 45,000.00
02/08/2024 44,994.38 99.93 44,970.31 0.17% NA/AAA 2.97

5.09% 44,994.61 5.49% 69.99 (24.30) AAA 1.90

47800RAD5 JDOT 2024 A3 4.96 11/15/2028 25,000.00
03/11/2024 24,998.60 99.98 24,996.06 0.09% Aaa/NA 4.63

5.12% 24,998.61 5.41% 41.33 (2.55) AAA 2.28

36268GAD7 GMCAR 2024-1 A3 4.85 12/18/2028 15,000.00
01/09/2024 14,996.98 99.72 14,958.69 0.06% Aaa/NA 4.72

4.91% 14,997.11 5.40% 30.31 (38.42) AAA 3.05

292,917.88 98.68 289,035.59 1.08% Aaa/AAA 2.66
Total ABS 292,948.18 2.71% 292,930.04 5.77% 277.94 (3,894.45) AAA 1.20
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HOLDINGS REPORT

Tuolumne Utilities District Cons | Account #10798 | As of March 31, 2024

Cusip Security Description
Par Value/

Units
Purchase Date
Purchase Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody's/
S&P
Fitch

Maturity
Duration

AGENCY

3135G04Z3
FEDERAL NATIONAL MORTGAGE

200,000.00
02/10/2021 200,454.60 94.84 189,670.08 0.71% Aaa/AA+ 1.21

ASSOCIATION 0.5 06/17/2025 0.45% 200,126.61 4.95% 288.89 (10,456.53) AA+ 1.18

3135G05X7
FEDERAL NATIONAL MORTGAGE

200,000.00
02/11/2021 199,248.40 93.93 187,866.00 0.70% Aaa/AA+ 1.40

ASSOCIATION 0.375 08/25/2025 0.46% 199,767.94 4.91% 75.00 (11,901.94) AA+ 1.37

3137EAEX3
FEDERAL HOME LOAN MORTGAGE

200,000.00
02/08/2021 199,054.00 93.67 187,339.76 0.70% Aaa/AA+ 1.48

CORP 0.375 09/23/2025 0.48% 199,697.19 4.87% 16.67 (12,357.43) AA+ 1.44

3130ATUS4
FEDERAL HOME LOAN BANKS 4.25

200,000.00
02/01/2023 205,126.00 99.46 198,924.20 0.75% Aaa/AA+ 3.70

12/10/2027 3.67% 203,899.46 4.41% 2,620.83 (4,975.26) AA+ 3.35

3130AWMN7
FEDERAL HOME LOAN BANKS 4.375

200,000.00
07/25/2023 200,648.00 100.07 200,142.66 0.75% Aaa/AA+ 4.19

06/09/2028 4.30% 200,556.99 4.35% 2,722.22 (414.32) AA+ 3.75

3130AWTR1
FEDERAL HOME LOAN BANKS 4.375

250,000.00
09/07/2023 248,721.25 100.42 251,040.01 0.94% Aaa/AA+ 4.44

09/08/2028 4.49% 248,865.43 4.27% 698.78 2,174.58 AA+ 3.99

3133EPC45
FEDERAL FARM CREDIT BANKS

250,000.00
11/27/2023 251,192.50 101.42 253,539.74 0.95% Aaa/AA+ 4.62

FUNDING CORP 4.625 11/13/2028 4.52% 251,110.24 4.28% 4,432.29 2,429.51 AA+ 4.06

3133EPW84
FEDERAL FARM CREDIT BANKS

200,000.00
02/05/2024 197,434.00 98.27 196,535.74 0.74% Aaa/AA+ 4.80

FUNDING CORP 3.875 01/18/2029 4.16% 197,512.06 4.28% 1,571.53 (976.32) AA+ 4.30

1,701,878.75 98.03 1,665,058.20 6.24% Aaa/AA+ 3.35
Total Agency 1,700,000.00 2.97% 1,701,535.91 4.52% 12,426.22 (36,477.71) AA+ 3.03

AGENCY CMBS

3137BFXT3 FHMS K-042 A2 2.67 12/25/2024 100,000.00
08/19/2021 106,156.25 98.18 98,180.68 0.37% Aaa/AA+ 0.74

0.63% 101,255.96 5.32% 222.50 (3,075.28) AA+ 0.59

3137FCLD4 FHMS K-071 A2 3.286 11/25/2027 100,000.00
04/13/2023 96,828.12 95.50 95,501.06 0.36% Aaa/AA+ 3.65

4.03% 97,495.78 5.02% 273.83 (1,994.72) AAA 3.32

3137F4D41 FHMS K-074 A2 3.6 01/25/2028 100,000.00
03/16/2023 97,035.16 96.46 96,457.66 0.36% Aaa/AA+ 3.82

4.27% 97,674.97 5.04% 300.00 (1,217.31) AAA 3.42

3137FG6X8 FHMS K-077 A2 3.85 05/25/2028 95,000.00
05/24/2023 93,255.86 97.01 92,157.06 0.35% Aaa/AA+ 4.15

4.24% 93,553.66 5.05% 304.79 (1,396.61) AAA 3.67

3137FGZT5 FHMS K-079 A2 3.926 06/25/2028 100,000.00
07/10/2023 96,777.34 97.18 97,182.24 0.36% Aaa/AAA 4.24

4.64% 97,252.16 5.04% 327.17 (69.92) AA+ 3.79

3137FKUP9 FHMS K-087 A2 3.771 12/25/2028 75,000.00
01/03/2024 73,215.82 96.36 72,270.02 0.27% Aaa/AAA 4.74

4.30% 73,299.59 5.03% 235.69 (1,029.57) AA+ 4.16

3137FKZZ2 FHMS K-088 A2 3.69 01/25/2029 100,000.00
01/18/2024 96,675.78 96.00 95,997.60 0.36% Aaa/AA+ 4.82

4.43% 96,799.31 5.02% 307.50 (801.71) AA+ 4.24
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HOLDINGS REPORT

Tuolumne Utilities District Cons | Account #10798 | As of March 31, 2024

Cusip Security Description
Par Value/

Units
Purchase Date
Purchase Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody's/
S&P
Fitch

Maturity
Duration

Total Agency 659,944.33 96.69 647,746.32 2.43% Aaa/AA+ 3.69
CMBS 670,000.00 3.76% 657,331.44 5.08% 1,971.48 (9,585.12) AA+ 3.27

CASH

CCYUSD Payable (60,000.00)
-- (60,000.00) 1.00 (60,000.00) (0.22%) Aaa/AAA 0.00

0.00% (60,000.00) 0.00% 0.00 0.00 AAA 0.00

CCYUSD Receivable 1,570.35
-- 1,570.35 1.00 1,570.35 0.01% Aaa/AAA 0.00

0.00% 1,570.35 0.00% 0.00 0.00 AAA 0.00

CCYUSD Receivable 153,326.46
-- 153,326.46 1.00 153,326.46 0.57% Aaa/AAA 0.00

0.00% 153,326.46 0.00% 0.00 0.00 AAA 0.00

94,896.81 1.00 94,896.81 0.36% Aaa/AAA 0.00
Total Cash 94,896.81 0.00% 94,896.81 0.00% 0.00 0.00 AAA 0.00

CORPORATE

46625HJX9
JPMORGAN CHASE & CO 3.625

100,000.00
02/05/2021 110,092.00 99.79 99,785.56 0.37% A1/A- 0.12

05/13/2024 0.52% 100,356.49 5.40% 1,389.58 (570.92) AA- 0.12

79466LAG9 SALESFORCE INC 0.625 07/15/2024 10,000.00
06/29/2021 9,994.90 98.61 9,861.23 0.04% A1/A+ 0.29

0.64% 9,999.51 5.50% 13.19 (138.29) NA 0.29

91159HHX1 US BANCORP 2.4 07/30/2024 100,000.00
02/05/2021 106,483.00 98.94 98,942.45 0.37% A3/A 0.33

0.42% 100,476.77 5.61% 406.67 (1,534.31) A 0.33

69371RR40
PACCAR FINANCIAL CORP 0.5

70,000.00
08/03/2021 69,962.20 98.22 68,751.39 0.26% A1/A+ 0.36

08/09/2024 0.52% 69,995.52 5.61% 50.56 (1,244.12) NA 0.35

78015K7C2
ROYAL BANK OF CANADA 2.25

125,000.00
02/05/2021 132,916.25 98.11 122,642.91 0.46% A1/A 0.59

11/01/2024 0.54% 126,244.73 5.58% 1,171.88 (3,601.82) AA- 0.57

06367WB85
BANK OF MONTREAL 1.85

125,000.00
08/06/2021 129,363.75 96.30 120,376.66 0.45% A2/A- 1.08

05/01/2025 0.90% 126,267.41 5.41% 963.54 (5,890.75) AA- 1.05

037833EB2 APPLE INC 0.7 02/08/2026 125,000.00
02/05/2021 124,877.50 92.77 115,967.13 0.43% Aaa/AA+ 1.86

0.72% 124,954.49 4.82% 128.82 (8,987.36) NA 1.80

91324PEC2
UNITEDHEALTH GROUP INC 1.15

100,000.00
-- 100,483.75 92.49 92,494.88 0.35% A2/A+ 2.12

05/15/2026 1.04% 100,212.59 4.92% 434.44 (7,717.71) A 2.05

931142ER0 WALMART INC 1.05 09/17/2026 25,000.00
09/08/2021 24,952.75 91.68 22,918.79 0.09% Aa2/AA 2.47

1.09% 24,976.74 4.67% 10.21 (2,057.95) AA 2.38

87612EBM7 TARGET CORP 1.95 01/15/2027 55,000.00
01/19/2022 54,906.50 92.95 51,124.03 0.19% A2/A 2.79

1.99% 54,947.56 4.67% 226.42 (3,823.53) A 2.65

742718FV6
PROCTER & GAMBLE CO 1.9

125,000.00
01/27/2022 124,822.50 92.99 116,243.45 0.44% Aa3/AA- 2.84

02/01/2027 1.93% 124,899.30 4.56% 395.83 (8,655.85) NA 2.70
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Cusip Security Description
Par Value/

Units
Purchase Date
Purchase Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody's/
S&P
Fitch

Maturity
Duration

808513BY0
CHARLES SCHWAB CORP 2.45
03/03/2027

30,000.00
03/01/2022

2.47%
29,967.60
29,981.08

93.19
4.98%

27,956.65
57.17

0.10%
(2,024.43)

A2/A-
A

2.92
2.76

09247XAN1 BLACKROCK INC 3.2 03/15/2027 75,000.00
04/27/2022

3.40%
74,322.75
74,590.08

96.13
4.62%

72,094.89
106.67

0.27%
(2,495.19)

Aa3/AA-
NA

2.96
2.78

665859AW4
NORTHERN TRUST CORP 4.0
05/10/2027

100,000.00
06/27/2022

3.99%
100,044.00
100,027.88

97.42
4.90%

97,423.84
1,566.67

0.37%
(2,604.04)

A2/A+
A+

3.11
2.84

14913R3A3
CATERPILLAR FINANCIAL SERVICES
CORP 3.6 08/12/2027

50,000.00
08/24/2022

3.86%
49,417.50
49,605.24

96.37
4.78%

48,185.96
245.00

0.18%
(1,419.27)

A2/A
A+

3.37
3.11

931142EX7 WALMART INC 3.95 09/09/2027 100,000.00
09/26/2022

4.72%
96,631.00
97,658.29

98.25
4.50%

98,250.71
241.39

0.37%
592.42

Aa2/AA
AA

3.44
3.17

438516CJ3
HONEYWELL INTERNATIONAL INC
4.95 02/15/2028

125,000.00
02/13/2023

4.44%
127,803.75
127,161.78

101.13
4.62%

126,414.90
790.62

0.47%
(746.87)

A2/A
A

3.88
3.41

57636QAW4
MASTERCARD INC 4.875
03/09/2028

60,000.00
03/06/2023

4.90%
59,941.80
59,954.19

101.31
4.52%

60,785.94
178.75

0.23%
831.75

Aa3/A+
NA

3.94
3.48

341081GN1
FLORIDA POWER & LIGHT CO 4.4
05/15/2028

100,000.00
05/25/2023

4.73%
98,560.00
98,803.31

98.92
4.69%

98,919.87
1,662.22

0.37%
116.56

Aa2/A+
AA-

4.12
3.67

58933YBH7 MERCK & CO INC 4.05 05/17/2028 30,000.00
05/08/2023

4.07%
29,975.70
29,979.96

98.30
4.50%

29,490.38
452.25

0.11%
(489.58)

A1/A+
NA

4.13
3.70

74340XCG4 PROLOGIS LP 4.875 06/15/2028 100,000.00
06/27/2023

5.05%
99,242.00
99,357.81

100.11
4.84%

100,107.45
1,435.42

0.38%
749.64

A3/A
NA

4.21
3.71

24422EXB0
JOHN DEERE CAPITAL CORP 4.95
07/14/2028

50,000.00
07/11/2023

4.98%
49,925.50
49,936.18

100.75
4.75%

50,376.89
529.38

0.19%
440.71

A1/A
A+

4.29
3.79

69371RS64
PACCAR FINANCIAL CORP 4.95
08/10/2028

80,000.00
08/03/2023

4.99%
79,873.60
79,889.86

100.80
4.74%

80,643.61
561.00

0.30%
753.75

A1/A+
NA

4.36
3.86

26442CAX2
DUKE ENERGY CAROLINAS LLC 3.95
11/15/2028

125,000.00
11/27/2023

5.20%
118,262.50
118,723.31

96.67
4.76%

120,840.06
1,865.28

0.45%
2,116.75

Aa3/A
NA

4.63
4.10

63743HFN7

NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORP 4.85
02/07/2029

125,000.00
02/05/2024

4.89%
124,801.25
124,807.12

99.91
4.87%

124,891.31
943.06

0.47%
84.18

A2/A-
A

4.86
4.25

532457CK2 ELI LILLY AND CO 4.5 02/09/2029 75,000.00
02/07/2024

4.51%
74,950.50
74,951.91

99.65
4.58%

74,738.58
487.50

0.28%
(213.33)

A1/A+
NA

4.86
4.29

17275RBR2
CISCO SYSTEMS INC 4.85
02/26/2029

100,000.00
03/13/2024

4.65%
100,867.00
100,858.71

100.74
4.68%

100,738.14
471.53

0.38%
(120.57)

A1/AA-
NA

4.91
4.30

14913UAJ9
CATERPILLAR FINANCIAL SERVICES
CORP 4.85 02/27/2029

75,000.00
03/18/2024

4.84%
75,036.75
75,036.51

100.57
4.72%

75,430.30
343.54

0.28%
393.80

A2/A
A+

4.91
4.30
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89115A2Y7
TORONTO-DOMINION BANK 4.994
04/05/2029

60,000.00
03/26/2024

4.99%
60,000.00
60,000.00

100.01
4.99%

60,003.61
0.00

0.22%
3.61

A1/A
AA-

5.01
4.38

Total Corporate 2,420,000.00 3.17%
2,438,478.30
2,414,654.33

97.87
4.90%

2,366,401.59
17,128.57

8.87%
(48,252.74)

A1/A
A+

3.07
2.76

LAIF

90LAIF$00 State Pool 16,734,281.73
--

4.27%
16,734,281.73
16,734,281.73

1.00
4.27%

16,734,281.73
0.00

62.74%
0.00

NA/NA
NA

0.00
0.00

Total LAIF 16,734,281.73 4.27%
16,734,281.73
16,734,281.73

1.00
4.27%

16,734,281.73
0.00

62.74%
0.00

NA/NA
NA

0.00
0.00

MONEY MARKET
FUND

31846V203 FIRST AMER:GVT OBLG Y 63,213.94
--

4.91%
63,213.94
63,213.94

1.00
4.91%

63,213.94
0.00

0.24%
0.00

Aaa/
AAAm
AAA

0.00
0.00

Total Money
Market Fund 63,213.94 4.91%

63,213.94
63,213.94

1.00
4.91%

63,213.94
0.00

0.24%
0.00

Aaa/
AAAm
AAA

0.00
0.00

MUNICIPAL
BONDS

13063D7D4 CALIFORNIA STATE 5.5 10/01/2028 100,000.00
10/04/2023

5.12%
101,634.00
101,478.42

104.11
4.48%

104,109.00
2,597.22

0.39%
2,630.58

Aa2/AA-
AA

4.50
3.87

Total Municipal
Bonds 100,000.00

10/04/2023
5.12%

101,634.00
101,478.42

104.11
4.48%

104,109.00
2,597.22

0.39%
2,630.58

Aa2/AA-
AA

4.50
3.87

SUPRANATIONAL

4581X0DZ8
INTER-AMERICAN DEVELOPMENT
BANK 0.5 09/23/2024

155,000.00
09/15/2021

0.52%
154,885.30
154,981.68

97.71
5.42%

151,446.52
17.22

0.57%
(3,535.16)

Aaa/AAA
NA

0.48
0.47

45950KCR9
INTERNATIONAL FINANCE CORP
1.375 10/16/2024

100,000.00
07/12/2021

0.54%
102,690.00
100,447.58

97.93
5.29%

97,927.20
630.21

0.37%
(2,520.37)

Aaa/AAA
NA

0.54
0.53

459058JL8

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPM
0.5 10/28/2025

200,000.00
02/02/2021

0.51%
199,926.00
199,975.36

93.53
4.81%

187,066.81
425.00

0.70%
(12,908.55)

Aaa/AAA
NA

1.58
1.53
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4581X0DV7
INTER-AMERICAN DEVELOPMENT

100,000.00
04/13/2021 99,542.00 92.58 92,584.13 0.35% Aaa/AAA 2.05

BANK 0.875 04/20/2026 0.97% 99,812.13 4.71% 391.32 (7,228.00) NA 1.99

Total 557,043.30 95.38 529,024.67 1.98% Aaa/AAA 1.16
Supranational 555,000.00 0.60% 555,216.76 5.06% 1,463.75 (26,192.09) NA 1.12

US TREASURY

912828Z52
UNITED STATES TREASURY 1.375

180,000.00
02/11/2021 187,558.60 96.97 174,543.75 0.65% Aaa/AA+ 0.84

01/31/2025 0.31% 181,591.01 5.13% 414.77 (7,047.26) AA+ 0.81

912828ZF0
UNITED STATES TREASURY 0.5

200,000.00
02/24/2021 200,523.44 95.64 191,272.31 0.72% Aaa/AA+ 1.00

03/31/2025 0.44% 200,127.44 5.03% 2.73 (8,855.13) AA+ 0.98

912828ZL7
UNITED STATES TREASURY 0.375

200,000.00
02/16/2021 199,640.63 95.18 190,359.38 0.71% Aaa/AA+ 1.08

04/30/2025 0.42% 199,907.64 5.01% 315.25 (9,548.26) AA+ 1.06

912828ZT0
UNITED STATES TREASURY 0.25

200,000.00
08/06/2021 197,523.44 94.71 189,421.88 0.71% Aaa/AA+ 1.17

05/31/2025 0.58% 199,243.32 4.97% 168.03 (9,821.45) AA+ 1.14

91282CAB7
UNITED STATES TREASURY 0.25

200,000.00
08/11/2021 196,835.94 94.08 188,156.25 0.71% Aaa/AA+ 1.33

07/31/2025 0.65% 198,938.76 4.89% 83.79 (10,782.51) AA+ 1.31

91282CAJ0
UNITED STATES TREASURY 0.25

200,000.00
02/08/2021 198,453.13 93.76 187,515.62 0.70% Aaa/AA+ 1.42

08/31/2025 0.42% 199,519.39 4.87% 43.48 (12,003.77) AA+ 1.38

91282CAT8
UNITED STATES TREASURY 0.25

200,000.00
02/16/2021 197,601.56 93.15 186,296.88 0.70% Aaa/AA+ 1.59

10/31/2025 0.51% 199,192.61 4.80% 210.16 (12,895.73) AA+ 1.55

91282CBC4
UNITED STATES TREASURY 0.375

200,000.00
02/03/2021 199,289.06 92.75 185,500.00 0.70% Aaa/AA+ 1.75

12/31/2025 0.45% 199,746.35 4.74% 189.56 (14,246.35) AA+ 1.71

91282CBH3
UNITED STATES TREASURY 0.375

200,000.00
02/16/2021 198,273.44 92.46 184,914.06 0.69% Aaa/AA+ 1.84

01/31/2026 0.55% 199,360.53 4.71% 125.69 (14,446.47) AA+ 1.79

91282CBQ3
UNITED STATES TREASURY 0.5

100,000.00
03/04/2021 98,683.59 92.43 92,425.78 0.35% Aaa/AA+ 1.91

02/28/2026 0.77% 99,495.41 4.68% 43.48 (7,069.63) AA+ 1.87

91282CBT7
UNITED STATES TREASURY 0.75

200,000.00
07/28/2021 200,515.63 92.66 185,312.50 0.69% Aaa/AA+ 2.00

03/31/2026 0.69% 200,220.34 4.64% 4.10 (14,907.84) AA+ 1.94

91282CCF6
UNITED STATES TREASURY 0.75

200,000.00
07/29/2021 200,328.13 92.13 184,257.81 0.69% Aaa/AA+ 2.17

05/31/2026 0.72% 200,146.78 4.61% 504.10 (15,888.97) AA+ 2.10

91282CCP4
UNITED STATES TREASURY 0.625

200,000.00
08/05/2021 199,101.56 91.39 182,781.25 0.69% Aaa/AA+ 2.33

07/31/2026 0.72% 199,579.90 4.55% 209.48 (16,798.65) AA+ 2.27

91282CCW9
UNITED STATES TREASURY 0.75

200,000.00
09/17/2021 198,812.50 91.41 182,820.31 0.69% Aaa/AA+ 2.42

08/31/2026 0.87% 199,420.06 4.54% 130.43 (16,599.74) AA+ 2.35

91282CDG3
UNITED STATES TREASURY 1.125

200,000.00
12/29/2021 198,554.69 91.84 183,687.50 0.69% Aaa/AA+ 2.59

10/31/2026 1.28% 199,228.24 4.51% 945.74 (15,540.74) AA+ 2.49
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91282CDK4
UNITED STATES TREASURY 1.25
11/30/2026

200,000.00
04/19/2022

2.86%
186,070.31
191,956.33

91.95
4.49%

183,898.44
840.16

0.69%
(8,057.89)

Aaa/AA+
AA+

2.67
2.56

91282CEN7
UNITED STATES TREASURY 2.75
04/30/2027

175,000.00
07/14/2022

3.13%
171,999.02
173,072.51

95.23
4.42%

166,646.48
2,022.84

0.62%
(6,426.03)

Aaa/AA+
AA+

3.08
2.88

91282CEW7
UNITED STATES TREASURY 3.25
06/30/2027

200,000.00
08/24/2022

3.23%
200,187.50
200,125.53

96.57
4.44%

193,140.62
1,642.86

0.72%
(6,984.90)

Aaa/AA+
AA+

3.25
3.02

91282CFH9
UNITED STATES TREASURY 3.125
08/31/2027

175,000.00
09/26/2022

4.18%
166,837.89
169,342.33

96.06
4.38%

168,109.38
475.54

0.63%
(1,232.95)

Aaa/AA+
AA+

3.42
3.19

9128283F5
UNITED STATES TREASURY 2.25
11/15/2027

200,000.00
11/28/2022

3.93%
184,953.13
189,013.79

93.02
4.35%

186,031.25
1,706.04

0.70%
(2,982.54)

Aaa/AA+
AA+

3.63
3.39

91282CGC9
UNITED STATES TREASURY 3.875
12/31/2027

150,000.00
01/26/2023

3.60%
151,869.14
151,425.54

98.39
4.34%

147,580.08
1,469.09

0.55%
(3,845.47)

Aaa/AA+
AA+

3.75
3.42

91282CGH8
UNITED STATES TREASURY 3.5
01/31/2028

200,000.00
02/03/2023

3.67%
198,453.13
198,810.10

97.07
4.34%

194,148.44
1,173.08

0.73%
(4,661.66)

Aaa/AA+
AA+

3.84
3.53

91282CHX2
UNITED STATES TREASURY 4.375
08/31/2028

250,000.00
09/27/2023

4.69%
246,591.80
246,944.18

100.41
4.27%

251,025.39
951.09

0.94%
4,081.21

Aaa/AA+
AA+

4.42
3.97

Total US Treasury 4,430,000.00 1.72%
4,378,657.26
4,396,408.08

94.42
4.64%

4,179,845.36
13,671.49

15.67%
(216,562.72)

Aaa/AA+
AA+

2.35
2.22

Total Portfolio 27,060,340.66 3.58%
27,022,946.29
27,011,947.47

35.95
4.44%

26,673,613.21
49,536.67

100.00%
(338,334.26)

Aa2/AA-
AA

1.01
0.91

Total Market
Value + Accrued 26,723,149.88
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Transaction Ledger
As of January 31, 2024

Tuolumne Utilities District Consolidated

Account #10798

Transaction
Type

Settlement
Date

CUSIP Quantity Security Description Price
Acq/Disp

Yield
Amount

Interest
Pur/Sold

Total Amount Gain/Loss

ACQUISITIONS

Purchase 01/02/2024 31846V203 260.76 First American Govt Obligation Fund
Class Y

1.000 4.98% 260.76 0.00 260.76 0.00

Purchase 01/08/2024 3137FKUP9 75,000.00 FHLMC K087 A2
3.771% Due 12/25/2028

97.621 4.34% 73,215.82 54.99 73,270.81 0.00

Purchase 01/14/2024 31846V203 1,237.50 First American Govt Obligation Fund
Class Y

1.000 4.98% 1,237.50 0.00 1,237.50 0.00

Purchase 01/15/2024 31846V203 567.50 First American Govt Obligation Fund
Class Y

1.000 4.98% 567.50 0.00 567.50 0.00

Purchase 01/15/2024 90LAIF$00 127,317.06 Local Agency Investment Fund State
Pool

1.000 3.95% 127,317.06 0.00 127,317.06 0.00

Purchase 01/16/2024 31846V203 1,144.08 First American Govt Obligation Fund
Class Y

1.000 4.98% 1,144.08 0.00 1,144.08 0.00

Purchase 01/16/2024 31846V203 1,009.11 First American Govt Obligation Fund
Class Y

1.000 4.98% 1,009.11 0.00 1,009.11 0.00

Purchase 01/16/2024 31846V203 124.67 First American Govt Obligation Fund
Class Y

1.000 4.98% 124.67 0.00 124.67 0.00

Purchase 01/16/2024 31846V203 896.25 First American Govt Obligation Fund
Class Y

1.000 4.98% 896.25 0.00 896.25 0.00

Purchase 01/16/2024 31846V203 1,340.33 First American Govt Obligation Fund
Class Y

1.000 4.98% 1,340.33 0.00 1,340.33 0.00

Purchase 01/16/2024 31846V203 832.91 First American Govt Obligation Fund
Class Y

1.000 4.98% 832.91 0.00 832.91 0.00

Purchase 01/16/2024 31846V203 2,074.82 First American Govt Obligation Fund
Class Y

1.000 4.98% 2,074.82 0.00 2,074.82 0.00

Purchase 01/16/2024 31846V203 2,254.37 First American Govt Obligation Fund
Class Y

1.000 4.98% 2,254.37 0.00 2,254.37 0.00

Purchase 01/16/2024 31846V203 2,936.90 First American Govt Obligation Fund
Class Y

1.000 4.98% 2,936.90 0.00 2,936.90 0.00

Purchase 01/16/2024 31846V203 1,463.35 First American Govt Obligation Fund
Class Y

1.000 4.98% 1,463.35 0.00 1,463.35 0.00

Purchase 01/17/2024 31846V203 157.50 First American Govt Obligation Fund
Class Y

1.000 4.98% 157.50 0.00 157.50 0.00
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Transaction
Type

Settlement
Date

CUSIP Quantity Security Description Price
Acq/Disp

Yield
Amount

Interest
Pur/Sold

Total Amount Gain/Loss

ACQUISITIONS

Purchase 01/17/2024 31846V203 70,000.00 First American Govt Obligation Fund
Class Y

1.000 4.98% 70,000.00 0.00 70,000.00 0.00

Purchase 01/17/2024 36268GAD7 15,000.00 GM Financial Securitized Term 2024-1
A3
4.85% Due 12/18/2028

99.980 4.91% 14,996.98 0.00 14,996.98 0.00

Purchase 01/18/2024 31846V203 3,035.47 First American Govt Obligation Fund
Class Y

1.000 4.98% 3,035.47 0.00 3,035.47 0.00

Purchase 01/22/2024 31846V203 89.67 First American Govt Obligation Fund
Class Y

1.000 4.98% 89.67 0.00 89.67 0.00

Purchase 01/22/2024 31846V203 858.38 First American Govt Obligation Fund
Class Y

1.000 4.98% 858.38 0.00 858.38 0.00

Purchase 01/22/2024 31846V203 1,836.59 First American Govt Obligation Fund
Class Y

1.000 4.98% 1,836.59 0.00 1,836.59 0.00

Purchase 01/23/2024 31846V203 83,767.08 First American Govt Obligation Fund
Class Y

1.000 4.98% 83,767.08 0.00 83,767.08 0.00

Purchase 01/25/2024 3137FKZZ2 100,000.00 FHLMC K088 A2
3.69% Due 1/25/2029

96.676 4.44% 96,675.78 246.00 96,921.78 0.00

Purchase 01/25/2024 31846V203 222.50 First American Govt Obligation Fund
Class Y

1.000 4.98% 222.50 0.00 222.50 0.00

Purchase 01/25/2024 31846V203 300.00 First American Govt Obligation Fund
Class Y

1.000 4.98% 300.00 0.00 300.00 0.00

Purchase 01/25/2024 31846V203 273.83 First American Govt Obligation Fund
Class Y

1.000 4.98% 273.83 0.00 273.83 0.00

Purchase 01/25/2024 31846V203 304.79 First American Govt Obligation Fund
Class Y

1.000 4.98% 304.79 0.00 304.79 0.00

Purchase 01/25/2024 31846V203 327.17 First American Govt Obligation Fund
Class Y

1.000 4.98% 327.17 0.00 327.17 0.00

Purchase 01/25/2024 31846V203 3,091.02 First American Govt Obligation Fund
Class Y

1.000 4.98% 3,091.02 0.00 3,091.02 0.00

Purchase 01/30/2024 31846V203 1,200.00 First American Govt Obligation Fund
Class Y

1.000 4.95% 1,200.00 0.00 1,200.00 0.00

Purchase 01/31/2024 31846V203 6,125.00 First American Govt Obligation Fund
Class Y

1.000 4.95% 6,125.00 0.00 6,125.00 0.00
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Transaction
Type

Settlement
Date

CUSIP Quantity Security Description Price Acq/Disp
Yield

Amount
Interest

Pur/Sold
Total Amount Gain/Loss

ACQUISITIONS

Subtotal 505,048.61 499,937.19 300.99 500,238.18 0.00

Security
Contribution

01/25/2024 90LAIF$00 1,500,000.00 Local Agency Investment Fund State
Pool

1.000 1,500,000.00 0.00 1,500,000.00 0.00

Subtotal 1,500,000.00 1,500,000.00 0.00 1,500,000.00 0.00

Short Sale 01/25/2024 31846V203 -96,921.78 First American Govt Obligation Fund
Class Y

1.000 -96,921.78 0.00 -96,921.78 0.00

Subtotal -96,921.78 -96,921.78 0.00 -96,921.78 0.00

TOTAL ACQUISITIONS 1,908,126.83 1,903,015.41 300.99 1,903,316.40 0.00

DISPOSITIONS

Closing
Purchase

01/25/2024 31846V203 -96,921.78 First American Govt Obligation Fund
Class Y

1.000 -96,921.78 0.00 -96,921.78 0.00

Subtotal -96,921.78 -96,921.78 0.00 -96,921.78 0.00

Sale 01/08/2024 31846V203 73,270.81 First American Govt Obligation Fund
Class Y

1.000 4.98% 73,270.81 0.00 73,270.81 0.00

Sale 01/17/2024 31846V203 14,996.98 First American Govt Obligation Fund
Class Y

1.000 4.98% 14,996.98 0.00 14,996.98 0.00

Sale 01/23/2024 14913R2L0 85,000.00 Caterpillar Financial Service Note
0.45% Due 5/17/2024

98.467 5.37% 83,696.95 70.13 83,767.08 -1,291.10

Sale 01/25/2024 31846V203 96,921.78 First American Govt Obligation Fund
Class Y

1.000 4.98% 96,921.78 0.00 96,921.78 0.00

Subtotal 270,189.57 268,886.52 70.13 268,956.65 -1,291.10

Paydown 01/16/2024 362554AC1 1,133.87 GM Financial Securitized Term 2021-4
A3
0.68% Due 9/16/2026

100.000 1,133.87 10.21 1,144.08 0.00

Paydown 01/16/2024 380146AC4 991.60 GM Financial Auto Receivables 2022-1
A3
1.26% Due 11/16/2026

100.000 991.60 17.51 1,009.11 0.00
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Transaction
Type
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CUSIP Quantity Security Description Price
Acq/Disp

Yield
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Interest
Pur/Sold

Total Amount Gain/Loss

DISPOSITIONS

Paydown 01/16/2024 44933LAC7 894.42 Hyundai Auto Receivables Trust 2021-A 100.000 894.42 1.83 896.25 0.00

A3
0.38% Due 9/15/2025

Paydown 01/16/2024 44935FAD6 1,329.68 Hyundai Auto Receivables Trust 2021-C 100.000 1,329.68 10.65 1,340.33 0.00

A3
0.74% Due 5/15/2026

Paydown 01/16/2024 47788UAC6 831.20 John Deere Owner Trust 2021-A A3 100.000 831.20 1.71 832.91 0.00

0.36% Due 9/15/2025

Paydown 01/16/2024 47789QAC4 2,064.26 John Deere Owner Trust 2021-B A3 100.000 2,064.26 10.56 2,074.82 0.00

0.52% Due 3/16/2026

Paydown 01/16/2024 47800AAC4 0.00 John Deere Owner Trust 2022-B A3 100.000 0.00 124.67 124.67 0.00

3.74% Due 2/16/2027

Paydown 01/16/2024 58769KAD6 2,253.62 Mercedes-Benz Auto Lease Trust 2021- 100.000 2,253.62 0.75 2,254.37 0.00

B A3
0.4% Due 11/15/2024

Paydown 01/16/2024 89190GAC1 2,930.72 Toyota Auto Receivables Trust 2021-B 100.000 2,930.72 6.18 2,936.90 0.00

A3
0.26% Due 11/17/2025

Paydown 01/16/2024 89238JAC9 1,450.79 Toyota Auto Receivables Trust 2021-D 100.000 1,450.79 12.56 1,463.35 0.00

A3
0.71% Due 4/15/2026

Paydown 01/18/2024 43815EAC8 3,024.03 Honda Auto Receivables 2021-3 A3 100.000 3,024.03 11.44 3,035.47 0.00

0.41% Due 11/18/2025

Paydown 01/22/2024 379929AD4 0.00 GM Financial Auto Leasing 2023-3 A3 100.000 0.00 89.67 89.67 0.00

5.38% Due 11/20/2026

Paydown 01/22/2024 43813GAC5 857.44 Honda Auto Receivables Trust 2021-1 100.000 857.44 0.94 858.38 0.00

A3
0.27% Due 4/21/2025

Paydown 01/22/2024 43815GAC3 1,818.71 Honda Auto Receivables Trust 2021-4 100.000 1,818.71 17.88 1,836.59 0.00

A3
0.88% Due 1/21/2026

Paydown 01/25/2024 05601XAC3 3,083.87 BMW Vehicle Lease Trust 2022-1 A3 100.000 3,083.87 7.15 3,091.02 0.00

1.1% Due 3/25/2025
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Transaction
Type

Settlement
Date

CUSIP Quantity Security Description Price
Acq/Disp

Yield
Amount

Interest
Pur/Sold

Total Amount Gain/Loss

DISPOSITIONS

Paydown 01/25/2024 3137BFXT3 0.00 FHLMC K042 A2
2.67% Due 12/25/2024

100.000 0.00 222.50 222.50 0.00

Paydown 01/25/2024 3137F4D41 0.00 FHLMC K074 A2
3.6% Due 1/25/2028

100.000 0.00 300.00 300.00 0.00

Paydown 01/25/2024 3137FCLD4 0.00 FHLMC K071 A2
3.286% Due 11/25/2027

100.000 0.00 273.83 273.83 0.00

Paydown 01/25/2024 3137FG6X8 0.00 FHLMC K077 A2
3.85% Due 5/25/2028

100.000 0.00 304.79 304.79 0.00

Paydown 01/25/2024 3137FGZT5 0.00 FHLMC K079 A2
3.926% Due 6/25/2028

100.000 0.00 327.17 327.17 0.00

Subtotal 22,664.21 22,664.21 1,752.00 24,416.21 0.00

Maturity 01/17/2024 24422EVN6 70,000.00 John Deere Capital Corp Note
0.45% Due 1/17/2024

100.000 70,000.00 0.00 70,000.00 0.00

Subtotal 70,000.00 70,000.00 0.00 70,000.00 0.00

Security
Withdrawal

01/08/2024 31846V203 1,700.00 First American Govt Obligation Fund
Class Y

1.000 1,700.00 0.00 1,700.00 0.00

Security
Withdrawal

01/26/2024 31846V203 81.43 First American Govt Obligation Fund
Class Y

1.000 81.43 0.00 81.43 0.00

Subtotal 1,781.43 1,781.43 0.00 1,781.43 0.00

TOTAL DISPOSITIONS 267,713.43 266,410.38 1,822.13 268,232.51 -1,291.10

OTHER TRANSACTIONS

Interest 01/14/2024 24422EXB0 50,000.00 John Deere Capital Corp Note
4.95% Due 7/14/2028

0.000 1,237.50 0.00 1,237.50 0.00

Interest 01/15/2024 79466LAG9 10,000.00 Salesforce.com Inc Callable Note Cont
7/15/2022
0.625% Due 7/15/2024

0.000 31.25 0.00 31.25 0.00

Interest 01/15/2024 87612EBM7 55,000.00 Target Corp Callable Note Cont
12/15/2026
1.95% Due 1/15/2027

0.000 536.25 0.00 536.25 0.00
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Transaction
Type

Settlement
Date

CUSIP Quantity Security Description Price
Acq/Disp

Yield
Amount

Interest
Pur/Sold

Total Amount Gain/Loss

OTHER TRANSACTIONS

Interest 01/17/2024 24422EVN6 70,000.00 John Deere Capital Corp Note
0.45% Due 1/17/2024

0.000 157.50 0.00 157.50 0.00

Interest 01/30/2024 91159HHX1 100,000.00 US Bancorp Callable Note Cont
6/28/2024
2.4% Due 7/30/2024

0.000 1,200.00 0.00 1,200.00 0.00

Interest 01/31/2024 912828Z52 200,000.00 US Treasury Note
1.375% Due 1/31/2025

0.000 1,375.00 0.00 1,375.00 0.00

Interest 01/31/2024 91282CAB7 200,000.00 US Treasury Note
0.25% Due 7/31/2025

0.000 250.00 0.00 250.00 0.00

Interest 01/31/2024 91282CBH3 200,000.00 US Treasury Note
0.375% Due 1/31/2026

0.000 375.00 0.00 375.00 0.00

Interest 01/31/2024 91282CCP4 200,000.00 US Treasury Note
0.625% Due 7/31/2026

0.000 625.00 0.00 625.00 0.00

Interest 01/31/2024 91282CGH8 200,000.00 US Treasury Note
3.5% Due 1/31/2028

0.000 3,500.00 0.00 3,500.00 0.00

Subtotal 1,285,000.00 9,287.50 0.00 9,287.50 0.00

Dividend 01/02/2024 31846V203 90,741.00 First American Govt Obligation Fund
Class Y

0.000 260.76 0.00 260.76 0.00

Dividend 01/15/2024 90LAIF$00 1,164,365,784.54 Local Agency Investment Fund State
Pool

0.000 127,317.06 0.00 127,317.06 0.00

Subtotal 1,164,456,525.54 127,577.82 0.00 127,577.82 0.00

TOTAL OTHER TRANSACTIONS 1,165,741,525.54 136,865.32 0.00 136,865.32 0.00
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Transaction Type
Settlement

Date
CUSIP Quantity Security Description Price

Acq/Disp
Yield

Amount
Interest Pur/

Sold
Total Amount Gain/Loss

ACQUISITIONS

Purchase 02/01/2024 31846V203 1,187.50 FIRST AMER:GVT OBLG Y 1.000 4.95% (1,187.50) 0.00 (1,187.50) 0.00

Purchase 02/02/2024 31846V203 309.47 FIRST AMER:GVT OBLG Y 1.000 4.93% (309.47) 0.00 (309.47) 0.00

Purchase 02/06/2024 3133EPW84 200,000.00
FEDERAL FARM CREDIT
BANKS FUNDING CORP 3.875
01/18/2029

98.717 4.16% (197,434.00) (387.50) (197,821.50) 0.00

Purchase 02/07/2024 63743HFN7 125,000.00

NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORP
4.85 02/07/2029

99.841 4.89% (124,801.25) (33.68) (124,834.93) 0.00

Purchase 02/08/2024 31846V203 78,463.89 FIRST AMER:GVT OBLG Y 1.000 4.93% (78,463.89) 0.00 (78,463.89) 0.00

Purchase 02/09/2024 532457CK2 75,000.00
ELI LILLY AND CO 4.5
02/09/2029

99.934 4.51% (74,950.50) 0.00 (74,950.50) 0.00

Purchase 02/12/2024 31846V203 119,953.31 FIRST AMER:GVT OBLG Y 1.000 4.93% (119,953.31) 0.00 (119,953.31) 0.00

Purchase 02/15/2024 36269FAD8 45,000.00
GMALT 2024-1 A3 5.09
03/22/2027

99.988 5.09% (44,994.38) 0.00 (44,994.38) 0.00

Purchase 02/16/2024 31846V203 1,201.45 FIRST AMER:GVT OBLG Y 1.000 4.92% (1,201.45) 0.00 (1,201.45) 0.00

Purchase 02/16/2024 31846V203 996.17 FIRST AMER:GVT OBLG Y 1.000 4.92% (996.17) 0.00 (996.17) 0.00

Purchase 02/20/2024 1,000,000.00 State Pool 1.000 0.00% (1,000,000.00) 0.00 (1,000,000.00) 0.00

Purchase 02/20/2024 31846V203 3,144.69 FIRST AMER:GVT OBLG Y 1.000 4.87% (3,144.69) 0.00 (3,144.69) 0.00

Purchase 02/21/2024 31846V203 2,676.90 FIRST AMER:GVT OBLG Y 1.000 4.93% (2,676.90) 0.00 (2,676.90) 0.00

Purchase 02/26/2024 31846V203 3,503.09 FIRST AMER:GVT OBLG Y 1.000 4.92% (3,503.09) 0.00 (3,503.09) 0.00

Purchase 02/26/2024 31846V203 1,644.31 FIRST AMER:GVT OBLG Y 1.000 4.92% (1,644.31) 0.00 (1,644.31) 0.00

Purchase 02/29/2024 31846V203 9,453.13 FIRST AMER:GVT OBLG Y 1.000 4.93% (9,453.13) 0.00 (9,453.13) 0.00

Total Purchase 1,667,533.91 (1,664,714.04) (421.18) (1,665,135.22) 0.00

TOTAL ACQUISITIONS 1,667,533.91 (1,664,714.04) (421.18) (1,665,135.22) 0.00

DISPOSITIONS

Sale 02/06/2024 912828YM6 (200,000.00)
UNITED STATES TREASURY 1.5
10/31/2024

97.457 0.49% 194,914.06 (807.69) 195,721.75 (6,550.30)

Sale 02/06/2024 31846V203 (2,099.75) FIRST AMER:GVT OBLG Y 1.000 4.93% 2,099.75 0.00 2,099.75 0.00

Sale 02/07/2024 89236TJH9 (35,000.00)
TOYOTA MOTOR CREDIT CORP
0.5 06/18/2024

98.265 0.54% 34,392.75 (23.82) 34,416.57 (602.23)

Sale 02/07/2024 31846V203 (90,418.36) FIRST AMER:GVT OBLG Y 1.000 4.93% 90,418.36 0.00 90,418.36 0.00
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Transaction Type
Settlement

Date
CUSIP Quantity Security Description Price

Acq/Disp
Yield

Amount
Interest Pur/

Sold
Total Amount Gain/Loss

Sale 02/08/2024 912828YV6 (80,000.00)
UNITED STATES TREASURY 1.5
11/30/2024

97.246 0.51% 77,796.88 (229.51) 78,026.39 (2,840.22)

Sale 02/08/2024 31846V203 (1,700.00) FIRST AMER:GVT OBLG Y 1.000 4.93% 1,700.00 0.00 1,700.00 0.00

Sale 02/09/2024 31846V203 (74,775.50) FIRST AMER:GVT OBLG Y 1.000 4.93% 74,775.50 0.00 74,775.50 0.00

Sale 02/12/2024 912828YV6 (120,000.00)
UNITED STATES TREASURY 1.5
11/30/2024

97.258 0.51% 116,709.38 (363.93) 117,073.31 (4,233.36)

Sale 02/15/2024 31846V203 (31,560.21) FIRST AMER:GVT OBLG Y 1.000 4.93% 31,560.21 0.00 31,560.21 0.00

Sale 02/23/2024 31846V203 (81.72) FIRST AMER:GVT OBLG Y 1.000 4.92% 81.72 0.00 81.72 0.00

Total Sale (635,635.54) 624,448.61 (1,424.95) 625,873.56 (14,226.12)

TOTAL DISPOSITIONS (635,635.54) 624,448.61 (1,424.95) 625,873.56 (14,226.12)

OTHER
TRANSACTIONS

Cash Transfer 02/29/2024 CCYUSD 1,000,000.00 Cash 0.00% 1,000,000.00 0.00 1,000,000.00 0.00

Total Cash Transfer 1,000,000.00 1,000,000.00 0.00 1,000,000.00 0.00

Coupon 02/01/2024 3137BFXT3 0.00
FHMS K-042 A2 2.67
12/25/2024

0.42% 222.50 0.00 222.50 0.00

Coupon 02/01/2024 3137FCLD4 0.00
FHMS K-071 A2 3.286
11/25/2027

4.01% 273.83 0.00 273.83 0.00

Coupon 02/01/2024 3137F4D41 0.00 FHMS K-074 A2 3.6 01/25/2028 4.25% 300.00 0.00 300.00 0.00

Coupon 02/01/2024 3137FGZT5 0.00
FHMS K-079 A2 3.926
06/25/2028

4.63% 327.17 0.00 327.17 0.00

Coupon 02/01/2024 3137FG6X8 0.00
FHMS K-077 A2 3.85
05/25/2028

4.23% 304.79 0.00 304.79 0.00

Coupon 02/01/2024 3137FKUP9 0.00
FHMS K-087 A2 3.771
12/25/2028

4.29% 235.69 0.00 235.69 0.00

Coupon 02/01/2024 3137FKZZ2 0.00
FHMS K-088 A2 3.69
01/25/2029

4.43% 307.50 0.00 307.50 0.00

Coupon 02/01/2024 742718FV6 0.00
PROCTER & GAMBLE CO 1.9
02/01/2027

1.93% 1,187.50 0.00 1,187.50 0.00

Coupon 02/08/2024 037833EB2 0.00 APPLE INC 0.7 02/08/2026 0.72% 437.50 0.00 437.50 0.00

Coupon 02/09/2024 69371RR40 0.00
PACCAR FINANCIAL CORP 0.5
08/09/2024

0.52% 175.00 0.00 175.00 0.00
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Yield
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Interest Pur/

Sold
Total Amount Gain/Loss

Coupon 02/10/2024 69371RS64 0.00
PACCAR FINANCIAL CORP 4.95
08/10/2028

4.99% 1,980.00 0.00 1,980.00 0.00

Coupon 02/12/2024 14913R3A3 0.00
CATERPILLAR FINANCIAL
SERVICES CORP 3.6 08/12/2027

3.86% 900.00 0.00 900.00 0.00

Coupon 02/15/2024 47788UAC6 0.00 JDOT 2021 A3 0.36 09/15/2025 0.37% 1.46 0.00 1.46 0.00

Coupon 02/15/2024 44933LAC7 0.00
HART 2021-A A3 0.38
09/15/2025

0.39% 1.55 0.00 1.55 0.00

Coupon 02/15/2024 89190GAC1 0.00
TAOT 2021-B A3 0.26
11/17/2025

0.27% 5.54 0.00 5.54 0.00

Coupon 02/15/2024 47789QAC4 0.00
JDOT 2021-B A3 0.52
03/16/2026

0.52% 9.67 0.00 9.67 0.00

Coupon 02/15/2024 89238JAC9 0.00
TAOT 2021-D A3 0.71
04/15/2026

0.71% 11.70 0.00 11.70 0.00

Coupon 02/15/2024 44935FAD6 0.00
HART 2021-C A3 0.74
05/15/2026

0.75% 9.83 0.00 9.83 0.00

Coupon 02/15/2024 47800AAC4 0.00
JDOT 2022-B A3 3.74
02/16/2027

3.77% 124.67 0.00 124.67 0.00

Coupon 02/15/2024 438516CJ3 0.00
HONEYWELL INTERNATIONAL
INC 4.95 02/15/2028

4.44% 3,093.75 0.00 3,093.75 0.00

Coupon 02/16/2024 362554AC1 0.00
GMCAR 2021-4 A3 0.68
09/16/2026

0.68% 9.56 0.00 9.56 0.00

Coupon 02/16/2024 380146AC4 0.00
GMCAR 2022-1 A3 1.23
11/16/2026

1.27% 16.47 0.00 16.47 0.00

Coupon 02/16/2024 36268GAD7 0.00
GMCAR 2024-1 A3 4.85
12/18/2028

4.91% 58.60 0.00 58.60 0.00

Coupon 02/18/2024 43815EAC8 0.00
HAROT 2021-3 A3 0.41
11/18/2025

0.41% 10.41 0.00 10.41 0.00

Coupon 02/20/2024 379929AD4 0.00
GMALT 2023-3 A3 5.38
11/20/2026

5.45% 89.67 0.00 89.67 0.00

Coupon 02/21/2024 43813GAC5 0.00
HAROT 2021-1 A3 0.27
04/21/2025

0.27% 0.74 0.00 0.74 0.00

Coupon 02/21/2024 43815GAC3 0.00
HAROT 2021-4 A3 0.88
01/21/2026

0.90% 16.54 0.00 16.54 0.00
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Acq/Disp
Yield
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Interest Pur/

Sold
Total Amount Gain/Loss

Coupon 02/25/2024 05601XAC3 0.00
BMWLT 2022-1 A3 1.03
03/25/2025

1.14% 4.32 0.00 4.32 0.00

Coupon 02/25/2024 3135G05X7 0.00

FEDERAL NATIONAL
MORTGAGE ASSOCIATION
0.375 08/25/2025

0.46% 375.00 0.00 375.00 0.00

Coupon 02/29/2024 91282CAJ0 0.00
UNITED STATES TREASURY 0.25
08/31/2025

0.42% 250.00 0.00 250.00 0.00

Coupon 02/29/2024 91282CBQ3 0.00
UNITED STATES TREASURY 0.5
02/28/2026

0.77% 250.00 0.00 250.00 0.00

Coupon 02/29/2024 91282CCW9 0.00
UNITED STATES TREASURY 0.75
08/31/2026

0.87% 750.00 0.00 750.00 0.00

Coupon 02/29/2024 91282CFH9 0.00
UNITED STATES TREASURY
3.125 08/31/2027

4.18% 2,734.38 0.00 2,734.38 0.00

Coupon 02/29/2024 91282CHX2 0.00
UNITED STATES TREASURY
4.375 08/31/2028

4.69% 5,468.75 0.00 5,468.75 0.00

Total Coupon 0.00 19,944.09 0.00 19,944.09 0.00

Custody Fee 02/23/2024 CCYUSD (81.72) Cash 0.00% (81.72) 0.00 (81.72) 0.00

Total Custody Fee (81.72) (81.72) 0.00 (81.72) 0.00

Dividend 02/29/2024 31846V203 0.00 FIRST AMER:GVT OBLG Y 4.93% 15.32 0.00 15.32 0.00

Dividend 02/29/2024 0.00 State Pool 4.17% 1,797.59 0.00 1,797.59 0.00

Total Dividend 0.00 1,812.91 0.00 1,812.91 0.00

Management Fee 02/08/2024 CCYUSD (1,700.00) Cash 0.00% (1,700.00) 0.00 (1,700.00) 0.00

Total Management Fee (1,700.00) (1,700.00) 0.00 (1,700.00) 0.00

Principal Paydown 02/15/2024 89190GAC1 3,070.53
TAOT 2021-B A3 0.26
11/17/2025

0.27% 3,070.53 -- 3,070.53 (0.00)

Principal Paydown 02/15/2024 47788UAC6 725.52 JDOT 2021 A3 0.36 09/15/2025 0.37% 725.52 -- 725.52 (0.00)

Principal Paydown 02/15/2024 44933LAC7 885.78
HART 2021-A A3 0.38
09/15/2025

0.39% 885.78 -- 885.78 0.00

Principal Paydown 02/15/2024 47789QAC4 2,600.41
JDOT 2021-B A3 0.52
03/16/2026

0.52% 2,600.41 -- 2,600.41 (0.00)

Principal Paydown 02/15/2024 89238JAC9 1,548.29
TAOT 2021-D A3 0.71
04/15/2026

0.71% 1,548.29 -- 1,548.29 0.00

Principal Paydown 02/15/2024 44935FAD6 1,345.47
HART 2021-C A3 0.74
05/15/2026

0.75% 1,345.47 -- 1,345.47 0.00
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Principal Paydown 02/16/2024 362554AC1 1,133.29
GMCAR 2021-4 A3 0.68
09/16/2026

0.68% 1,133.29 -- 1,133.29 (0.00)

Principal Paydown 02/16/2024 380146AC4 979.70
GMCAR 2022-1 A3 1.23
11/16/2026

1.27% 979.70 -- 979.70 (0.00)

Principal Paydown 02/18/2024 43815EAC8 3,044.61
HAROT 2021-3 A3 0.41
11/18/2025

0.41% 3,044.61 -- 3,044.61 0.00

Principal Paydown 02/21/2024 43813GAC5 849.37
HAROT 2021-1 A3 0.27
04/21/2025

0.27% 849.37 -- 849.37 (0.00)

Principal Paydown 02/21/2024 43815GAC3 1,810.25
HAROT 2021-4 A3 0.88
01/21/2026

0.90% 1,810.25 -- 1,810.25 (0.00)

Principal Paydown 02/25/2024 05601XAC3 2,796.60
BMWLT 2022-1 A3 1.03
03/25/2025

1.14% 2,796.60 -- 2,796.60 (0.00)

Total Principal
Paydown 20,789.82 20,789.82 -- 20,789.82 (0.01)

TOTAL OTHER
TRANSACTIONS 1,019,008.10 1,040,765.10 0.00 1,040,765.10 (0.01)
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Date
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Acq/Disp
Yield

Amount
Interest Pur/

Sold
Total Amount Gain/Loss

ACQUISITIONS

Purchase 03/04/2024 31846V203 702.42 FIRST AMER:GVT OBLG Y 1.000 4.93% (702.42) 0.00 (702.42) 0.00

Purchase 03/08/2024 31846V203 6,501.74 FIRST AMER:GVT OBLG Y 1.000 4.91% (6,501.74) 0.00 (6,501.74) 0.00

Purchase 03/11/2024 31846V203 3,437.50 FIRST AMER:GVT OBLG Y 1.000 4.92% (3,437.50) 0.00 (3,437.50) 0.00

Purchase 03/15/2024 17275RBR2 100,000.00
CISCO SYSTEMS INC 4.85
02/26/2029

100.867 4.65% (100,867.00) (255.97) (101,122.97) 0.00

Purchase 03/18/2024 31846V203 131.25 FIRST AMER:GVT OBLG Y 1.000 4.92% (131.25) 0.00 (131.25) 0.00

Purchase 03/18/2024 31846V203 3,452.31 FIRST AMER:GVT OBLG Y 1.000 4.92% (3,452.31) 0.00 (3,452.31) 0.00

Purchase 03/19/2024 47800RAD5 25,000.00 JDOT 2024 A3 4.96 11/15/2028 99.994 5.12% (24,998.60) 0.00 (24,998.60) 0.00

Purchase 03/20/2024 14913UAJ9 75,000.00
CATERPILLAR FINANCIAL
SERVICES CORP 4.85
02/27/2029

100.049 4.84% (75,036.75) (232.40) (75,269.15) 0.00

Purchase 03/20/2024 31846V203 24,769.24 FIRST AMER:GVT OBLG Y 1.000 4.92% (24,769.24) 0.00 (24,769.24) 0.00

Purchase 03/20/2024 31846V203 312.36 FIRST AMER:GVT OBLG Y 1.000 4.92% (312.36) 0.00 (312.36) 0.00

Purchase 03/21/2024 90LAIF$00 1,000,000.00 State Pool 1.000 4.27% (1,000,000.00) 0.00 (1,000,000.00) 0.00

Purchase 03/21/2024 31846V203 2,568.64 FIRST AMER:GVT OBLG Y 1.000 4.92% (2,568.64) 0.00 (2,568.64) 0.00

Purchase 03/25/2024 31846V203 1,010.20 FIRST AMER:GVT OBLG Y 1.000 4.92% (1,010.20) 0.00 (1,010.20) 0.00

Purchase 03/25/2024 31846V203 3,563.93 FIRST AMER:GVT OBLG Y 1.000 4.92% (3,563.93) 0.00 (3,563.93) 0.00

Purchase 03/28/2024 31846V203 19,436.03 FIRST AMER:GVT OBLG Y 1.000 4.93% (19,436.03) 0.00 (19,436.03) 0.00

Purchase 04/05/2024 89115A2Y7 60,000.00
TORONTO-DOMINION BANK
4.994 04/05/2029

100.000 4.99% (60,000.00) 0.00 (60,000.00) 0.00

Total Purchase 1,325,885.62 (1,326,787.97) (488.37) (1,327,276.34) 0.00

TOTAL ACQUISITIONS 1,325,885.62 (1,326,787.97) (488.37) (1,327,276.34) 0.00

DISPOSITIONS

Sale 03/15/2024 31846V203 (91,073.00) FIRST AMER:GVT OBLG Y 1.000 4.92% 91,073.00 0.00 91,073.00 0.00

Sale 03/19/2024 31846V203 (24,998.60) FIRST AMER:GVT OBLG Y 1.000 4.92% 24,998.60 0.00 24,998.60 0.00

Sale 03/20/2024 89114QCA4 (100,000.00)
TORONTO-DOMINION BANK
2.65 06/12/2024

99.317 0.66% 99,317.00 (721.39) 100,038.39 (1,137.35)

Sale 03/28/2024 912828Z52 (20,000.00)
UNITED STATES TREASURY
1.375 01/31/2025

96.965 0.31% 19,392.97 (43.06) 19,436.03 (786.13)

Total Sale (236,071.60) 234,781.57 (764.45) 235,546.02 (1,923.48)
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Yield
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Interest Pur/

Sold
Total Amount Gain/Loss

TOTAL DISPOSITIONS (236,071.60) 234,781.57 (764.45) 235,546.02 (1,923.48)

OTHER
TRANSACTIONS

Cash Transfer 03/31/2024 CCYUSD 1,000,000.00 Cash 0.00% 1,000,000.00 0.00 1,000,000.00 0.00

Total Cash Transfer 1,000,000.00 1,000,000.00 0.00 1,000,000.00 0.00

Coupon 03/01/2024 3137BFXT3 0.00
FHMS K-042 A2 2.67
12/25/2024

0.37% 222.50 0.00 222.50 0.00

Coupon 03/01/2024 3137FCLD4 0.00
FHMS K-071 A2 3.286
11/25/2027

4.00% 273.83 0.00 273.83 0.00

Coupon 03/01/2024 3137F4D41 0.00 FHMS K-074 A2 3.6 01/25/2028 4.25% 300.00 0.00 300.00 0.00

Coupon 03/01/2024 3137FGZT5 0.00
FHMS K-079 A2 3.926
06/25/2028

4.62% 327.17 0.00 327.17 0.00

Coupon 03/01/2024 3137FG6X8 0.00
FHMS K-077 A2 3.85
05/25/2028

4.23% 304.79 0.00 304.79 0.00

Coupon 03/01/2024 3137FKUP9 0.00
FHMS K-087 A2 3.771
12/25/2028

4.29% 235.69 0.00 235.69 0.00

Coupon 03/01/2024 3137FKZZ2 0.00
FHMS K-088 A2 3.69
01/25/2029

4.43% 307.50 0.00 307.50 0.00

Coupon 03/03/2024 808513BY0 0.00
CHARLES SCHWAB CORP 2.45
03/03/2027

2.47% 367.50 0.00 367.50 0.00

Coupon 03/08/2024 3130AWTR1 0.00
FEDERAL HOME LOAN BANKS
4.375 09/08/2028

4.49% 6,501.74 0.00 6,501.74 0.00

Coupon 03/09/2024 931142EX7 0.00
WALMART INC 3.95
09/09/2027

4.72% 1,975.00 0.00 1,975.00 0.00

Coupon 03/09/2024 57636QAW4 0.00
MASTERCARD INC 4.875
03/09/2028

4.90% 1,462.50 0.00 1,462.50 0.00

Coupon 03/15/2024 09247XAN1 0.00
BLACKROCK INC 3.2
03/15/2027

3.40% 1,200.00 0.00 1,200.00 0.00

Coupon 03/15/2024 47788UAC6 0.00 JDOT 2021 A3 0.36 09/15/2025 0.37% 1.24 0.00 1.24 0.00

Coupon 03/15/2024 44933LAC7 0.00
HART 2021-A A3 0.38
09/15/2025

0.39% 1.27 0.00 1.27 0.00

Coupon 03/15/2024 89190GAC1 0.00
TAOT 2021-B A3 0.26
11/17/2025

0.27% 4.88 0.00 4.88 0.00
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Coupon 03/15/2024 47789QAC4 0.00
JDOT 2021-B A3 0.52
03/16/2026

0.52% 8.54 0.00 8.54 0.00

Coupon 03/15/2024 89238JAC9 0.00
TAOT 2021-D A3 0.71
04/15/2026

0.71% 10.78 0.00 10.78 0.00

Coupon 03/15/2024 44935FAD6 0.00
HART 2021-C A3 0.74
05/15/2026

0.75% 9.00 0.00 9.00 0.00

Coupon 03/15/2024 47800AAC4 0.00
JDOT 2022-B A3 3.74
02/16/2027

3.77% 124.67 0.00 124.67 0.00

Coupon 03/16/2024 362554AC1 0.00
GMCAR 2021-4 A3 0.68
09/16/2026

0.68% 8.92 0.00 8.92 0.00

Coupon 03/16/2024 380146AC4 0.00
GMCAR 2022-1 A3 1.23
11/16/2026

1.27% 15.44 0.00 15.44 0.00

Coupon 03/16/2024 36268GAD7 0.00
GMCAR 2024-1 A3 4.85
12/18/2028

4.91% 60.63 0.00 60.63 0.00

Coupon 03/17/2024 931142ER0 0.00
WALMART INC 1.05
09/17/2026

1.09% 131.25 0.00 131.25 0.00

Coupon 03/18/2024 43815EAC8 0.00
HAROT 2021-3 A3 0.41
11/18/2025

0.41% 9.37 0.00 9.37 0.00

Coupon 03/20/2024 379929AD4 0.00
GMALT 2023-3 A3 5.38
11/20/2026

5.45% 89.67 0.00 89.67 0.00

Coupon 03/20/2024 36269FAD8 0.00
GMALT 2024-1 A3 5.09
03/22/2027

5.09% 222.69 0.00 222.69 0.00

Coupon 03/21/2024 43813GAC5 0.00
HAROT 2021-1 A3 0.27
04/21/2025

0.27% 0.55 0.00 0.55 0.00

Coupon 03/21/2024 43815GAC3 0.00
HAROT 2021-4 A3 0.88
01/21/2026

0.90% 15.22 0.00 15.22 0.00

Coupon 03/23/2024 3137EAEX3 0.00
FEDERAL HOME LOAN
MORTGAGE CORP 0.375
09/23/2025

0.48% 375.00 0.00 375.00 0.00

Coupon 03/23/2024 4581X0DZ8 0.00

INTER-AMERICAN
DEVELOPMENT BANK 0.5
09/23/2024

0.52% 387.50 0.00 387.50 0.00

Coupon 03/25/2024 05601XAC3 0.00
BMWLT 2022-1 A3 1.03
03/25/2025

0.00% 1.76 0.00 1.76 0.00
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Coupon 03/31/2024 912828ZF0 0.00
UNITED STATES TREASURY 0.5
03/31/2025

0.44% 500.00 0.00 500.00 0.00

Coupon 03/31/2024 91282CBT7 0.00
UNITED STATES TREASURY 0.75
03/31/2026

0.69% 750.00 0.00 750.00 0.00

Total Coupon 0.00 16,206.60 0.00 16,206.60 0.00

Custody Fee 03/25/2024 CCYUSD (81.23) Cash 0.00% (81.23) 0.00 (81.23) 0.00

Total Custody Fee (81.23) (81.23) 0.00 (81.23) 0.00

Dividend 03/31/2024 31846V203 0.00 FIRST AMER:GVT OBLG Y 4.93% 320.35 0.00 320.35 0.00

Total Dividend 0.00 320.35 0.00 320.35 0.00

Management Fee 03/18/2024 CCYUSD (1,700.00) Cash 0.00% (1,700.00) 0.00 (1,700.00) 0.00

Total Management Fee (1,700.00) (1,700.00) 0.00 (1,700.00) 0.00

Principal Paydown 03/15/2024 89190GAC1 2,786.95
TAOT 2021-B A3 0.26
11/17/2025

0.27% 2,786.95 -- 2,786.95 (0.00)

Principal Paydown 03/15/2024 47788UAC6 523.10 JDOT 2021 A3 0.36 09/15/2025 0.37% 523.10 -- 523.10 (0.00)

Principal Paydown 03/15/2024 44933LAC7 850.14
HART 2021-A A3 0.38
09/15/2025

0.39% 850.14 -- 850.14 0.00

Principal Paydown 03/15/2024 47789QAC4 1,789.40
JDOT 2021-B A3 0.52
03/16/2026

0.52% 1,789.40 -- 1,789.40 0.00

Principal Paydown 03/15/2024 89238JAC9 1,457.25
TAOT 2021-D A3 0.71
04/15/2026

0.71% 1,457.25 -- 1,457.25 (0.00)

Principal Paydown 03/15/2024 44935FAD6 1,282.75
HART 2021-C A3 0.74
05/15/2026

0.75% 1,282.75 -- 1,282.75 0.00

Principal Paydown 03/16/2024 362554AC1 1,138.38
GMCAR 2021-4 A3 0.68
09/16/2026

0.68% 1,138.38 -- 1,138.38 0.00

Principal Paydown 03/16/2024 380146AC4 975.31
GMCAR 2022-1 A3 1.23
11/16/2026

1.27% 975.31 -- 975.31 0.00

Principal Paydown 03/18/2024 43815EAC8 2,944.26
HAROT 2021-3 A3 0.41
11/18/2025

0.41% 2,944.26 -- 2,944.26 (0.00)

Principal Paydown 03/21/2024 43813GAC5 819.70
HAROT 2021-1 A3 0.27
04/21/2025

0.27% 819.70 -- 819.70 (0.00)

Principal Paydown 03/21/2024 43815GAC3 1,733.17
HAROT 2021-4 A3 0.88
01/21/2026

0.90% 1,733.17 -- 1,733.17 0.00

Principal Paydown 03/25/2024 05601XAC3 1,919.62
BMWLT 2022-1 A3 1.03
03/25/2025

0.00% 1,919.62 -- 1,919.62 0.00
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Total Principal
Paydown 18,220.03 18,220.03 -- 18,220.03 0.01

TOTAL OTHER
TRANSACTIONS 1,016,438.80 1,032,965.75 0.00 1,032,965.75 0.01
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Important Disclosures

2024 Chandler Asset Management, Inc, An Independent Registered Investment Adviser.

Information contained herein is confidential. Prices are provided by ICE Data Services Inc (“IDS”), an independent pricing source. In the event IDS does not provide a price or if the price provided is not 
reflective of fair market value, Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation 
procedures are also disclosed in Item 5 of our Form ADV Part 2A.

Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These results include the reinvestment of 
dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future performance of any specific investment or investment strategy 
will be profitable or equal to past performance levels. All investment strategies have the potential for profit or loss. Economic factors, market conditions or changes in investment strategies, 
contributions or withdrawals may materially alter the performance and results of your portfolio. 

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or custodial charges or the 
deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not possible to invest directly in an index.

Source ICE Data Indices, LLC ("ICE"), used with permission. ICE permits use of the ICE indices and related data on an "as is" basis; ICE, its affiliates and their respective third party suppliers disclaim any and 
all warranties and representations, express and/or implied, including any warranties of merchantability or fitness for a particular purpose or use, including the indices, index data and any data included 
in, related to, or derived therefrom. Neither ICE data, its affiliates or their respective third party providers guarantee the quality, adequacy, accuracy, timeliness or completeness of the indices or the 
index data or any component thereof, and the indices and index data and all components thereof are provided on an "as is" basis and licensee's use it at licensee's own risk. ICE data, its affiliates and their 
respective third party do not sponsor, endorse, or recommend chandler asset management, or any of its products or services.

This report is provided for informational purposes only and should not be construed as a specific investment or legal advice. The information contained herein was obtained from sources believed to be 
reliable as of the date of publication, but may become outdated or superseded at any time without notice. Any opinions or views expressed are based on current market conditions and are subject to 
change. This report may contain forecasts and forward-looking statements which are inherently limited and should not be relied upon as indicator of future results. Past performance is not indicative of 
future results. This report is not intended to constitute an offer, solicitation, recommendation or advice regarding any securities or investment strategy and should not be regarded by recipients as a 
substitute for the exercise of their own judgment. 

Fixed income investments are subject to interest, credit and market risk. Interest rate risk: the value of fixed income investments will decline as interest rates rise. Credit risk: the possibility that the 
borrower may not be able to repay interest and principal. Low rated bonds generally have to pay higher interest rates to attract investors willing to take on greater risk. Market risk: the bond market in 
general could decline due to economic conditions, especially during periods of rising interest rates.

Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency guarantees the full and 
timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody’s and Fitch respectively.

Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your qualified custodian. Chandler does 
not have any authority to withdraw or deposit funds from/to the custodian account.

As of March 31, 2024
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Benchmark Disclosures

ICE BofA 1-5 Yr US Treasury & Agency Index

The ICE BofA 1-5 Year US Treasury & Agency Index tracks the performance of US dollar denominated US Treasury and nonsubordinated US agency debt issued in the US domestic market. Qualifying 
securities must have an investment grade rating (based on an average of Moody’s, S&P and Fitch). Qualifying securities must have at least one year remaining term to final maturity and less than five 
years remaining term to final maturity, at least 18 months to maturity at time of issuance, a fixed coupon schedule, and a minimum amount outstanding of $1 billion for sovereigns and $250 million for 
agencies.

As of March 31, 2024

58



Board Action:  Resolution No. ___________ Motion by ______________ Second by __________ 
Ayes: ________________  Noes: ______________ 
Absent: ______________    Abstained: ______________ Recuse: ______________ 

TUOLUMNE UTILITIES DISTRICT     Agenda Item No.II.3 

MEMORANDUM 

Board Meeting of April 23rd, 2024 

To: Tuolumne Utilities District Board of Directors 

From: Erik D. Johnson, District Engineer 

Antonio Ramirez, Engineering Customer Service 

Agenda Section:  Consent Calendar 

Subject:    Consideration of Resolution Authorizing Execution of an Easement Quitclaim Deed to 
Relinquish all Rights to Recorded Easement for Waterline Purposes – Olding 

Summary: 

Recommendation: 

It is recommended the Board of Directors, by motion, approve execution of the Easement Quitclaim Deed to 
relinquish all rights to recorded easement for waterline purposes. 

Issue:  In 1991 a public 6-inch waterline (161’ +/-) was constructed onto a property owned by Peter D. Olding at 
14354 Expedition Drive, APN 045-160-005.  The purpose of the project was to serve several residences on the 
property.  An easement for the waterline was dedicated to the District’s predecessor and recorded against the 
property when the waterline was completed.  In 2020 a new public waterline was constructed around Mr. Olding’s 
property within the Phoenix Lake Road and Expedition Drive rights-of-way to serve a neighboring property.  
During this project, the water service serving Mr. Olding’s property was relocated to a more preferrable location 
along Expedition Drive.  Upon completion of this project the portion of the water main on Mr. Olding’s property 
was abandoned and is no longer being utilized.     

Fiscal Impact:  None. 

Previously Related Action: None. 

Committee Status:  None. 

Adherence to Policy:  District policy is for quitclaim deeds to be reviewed and approved by the District’s 
Board of Directors.  

Discussion: 

Since the water line on Mr. Olding’s property is no longer utilized, Mr. Olding has requested the District 
quitclaim the easement to remove this encumbrance from his property.  District operations and engineering 
staff see no future interest in retaining the easement on Mr. Olding’s property and are therefore supportive of 
his request to quitclaim the easement.     

Attachments: 

Resolution, Vicinity Map, Exhibit Map, Quitclaim Deed, Recorded Easement Deed, and Letter from Property 
Owner.  



Resolution No. ______________ 

TUOLUMNE UTILITIES DISTRICT 
AUTHORIZING EXECUTION OF AN EASEMENT QUITCLAIM DEED TO  

RELINQUISH ALL RIGHTS TO RECORDED EASEMENT FOR WATERLINE PURPOSES 

WHEREAS, in 1991 a public water main was constructed crossing APN: 045-160-005 and a 
waterline easement was granted to the public water agency at the time, a predecessor to the Tuolumne 
Utilities District’s; and   

WHEREAS, in 2020 a new public water main was constructed in existing road rights-of-way for 
Phoenix Lake Road and Expedition Drive  that replaced the old water main; and   

WHEREAS, both the old water main from 1991 and the associated easement are no longer 
needed by the District and are not anticipated to be used in the future; and 

WHEREAS, it is in the best interest of the District and the property owner for the Tuolumne 
Utilities District to quitclaim all interest in the waterline easement.   

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of Tuolumne Utilities District 
as follows: 

Section 1.    The Easement Quitclaim Deed to relinquish all rights to recorded easement (1090 
O.R. 558) for waterline purposes from the Tuolumne Utilities District, a county water district, to Peter D. 
Olding is hereby approved and a copy is attached hereto.   

Section 2.    The President is authorized to execute the Easement Quitclaim Deed and the 
District Secretary shall attest its execution.  The District Secretary is further directed to ensure the same 
is recorded in the office of the County Recorder of the County of Tuolumne. 

PASSED AND ADOPTED by the Board of Directors of Tuolumne Utilities District on April 23rd, 
2024 by the following vote: 

AYES:  

NOES:  

ABSENT: 

ABSTAINED: 

RECUSE:  

____________________________________   ____________________________________ 
Jeff Kerns, President    Melissa McMullen, District Secretary 
Board of Directors         Executive Secretary/Board Clerk 

ATTEST:



aramirez
Callout
Property Location

aramirez
Polygon

aramirez
Text Box
Vicinity Map





Assessor's Parcel No.: 045-160-005 
 
 
 
 
   
Recorded at the request of 
and when recorded return to: 
 
Peter D. Olding 
20475 Canyonview Dr. 
Tuolumne, Ca. 95379 
                

SPACE ABOVE THIS LINE FOR RECORDER'S USE            
The undersigned grantor declares: 
Documentary transfer tax $ None        
        Computed on full value of property conveyed. 
        or computed on full value less liens and encumbrances. 
        remaining at time of sale. 
   X   Unincorporated area of Tuolumne County         

 
QUITCLAIM DEED 

 
 
FOR A VALUABLE CONSIDERATION, receipt of which is hereby acknowledged, 

 
TUOLUMNE UTILITIES DISTRICT, a county water district 

 
 

HEREBY QUITCLAIM TO: 
 

PETER D. OLDING, a single man, 
 

All of its right, title and interest in and to that certain Easement for Water Line Purposes, filed for record 
November 21, 1991, in Book 1090 of Official Records at Page 558, in the Office of the Tuolumne County 
Recorder. 
 
By this document Tuolumne Utilities District hereby abandons any right as to use, operation, or 
maintenance of said Easement for Water Line Purposes. 
 
 
 
Dated:  __________________________________  
 
 
 
By:       __________________________________     

Jeff Kerns, Board President 
Board of Directors 
TUOLUMNE UTILITIES DISTRICT 

 
 
Attest  __________________________________     
 Melissa McMullen 
 Executive Secretary/Board Clerk 
  









Antonio Ramirez

From:
Sent:

To:
Subject:

Pete Olding < >
Monday, April 15, 2024 12:41 PM
Antonio Ramirez
water easement 1090 OR 558

[CAUTION: This email originated from outside of the organization. Do not click or open attachments
unless you recognize the sender and know the content is safe]

Antonio

Per your email this memo is a request,following on our previous work on this, for TUD to quitclaim
the above referenced water easement. This easement is no longer necessary since TUD exended the
water line to Expedition Drive and we relocated the water services to this property. (14354
Expedition Dr, APN :045-160-005.)

Thanks
Pete Olding

1



Board Action:   Resolution No. ___________ Motion by ______________ Second by __________  
 Ayes: ________________         Noes: ______________ 
 Absent: ______________         Abstained: ______________ Recuse: ______________ 

 

 

TUOLUMNE UTILITIES DISTRICT                   Agenda Item No.III.4 

 
 

 MEMORANDUM 
 
 

 Board Meeting of April 23, 2024 
 
To:      Tuolumne Utilities Board of Directors 

From:   Carolyn Higgins, Finance Director 

Agenda Section: Regular Business 

Subject:     Financial Reports for Third Quarter Ending March 31, 2024 

 

Summary 

 

Recommendation: It is recommended that the Board accept and file this report. 

Issue: The budget report highlights the District’s actual revenue and expenses against budget for the nine 
months through March 31, 2024. The balance sheet presents the District’s assets, liabilities, and equity as of 
March 31, 2024. The CIP status report summarizes the FY24 budgeted project activity to date. 

Fiscal Impact: There is no fiscal impact associated with this item. 

Previously Related Action: not applicable. 

Committee Status: not applicable. 

Adherence to Policy: Pursuant to the Board adopted Accounting, Auditing and Financial Reporting Policy, a 
Financial Report comparing budgeted to actual and containing Income and Balance Sheets shall be prepared, 
delivered to, and reviewed with the Board of Directors on a quarterly basis. 

Discussion: The combined budget report compares adopted budget versus actual balances for the District. 
Total revenues received year to date were $25 million. Total combined operating expenditures year to date were 
$14.4 million.  Capital improvements year to date total $9.2 million. 

Attachments:  

• Combined Budget Report for period ending March 31, 2024 

• Balance Sheet as of March 31, 2024 

• CIP Status Report for period ending March 31, 2024 



Budget Report
Tuolumne Utilities District, CA

For Fiscal: 2023-2024 Period Ending: 03/31/2024

Group Summary

Current 

Total Budget

Fiscal

Activity

Variance

Favorable

(Unfavorable)

Percent

Remaining

Revenue

40 - Utility Billing 27,028,952      19,821,746      (7,207,206)       27%

41 - Property Taxes 1,342,534        814,017            (528,517)          39%

42 - Intergovernmental Revenue 49,971              49,971              0                        0%

43 - Surcharges/Recovery Fees 131,252$         98,745$            (32,507)$          25%

44 - Investment Income 320,967            409,101            88,134              27%

45 - Other Income 191,419            190,621            (798)                  0%

46 - Capital Grants 256,471            3,415,224        3,158,753        1232%

47 - Contributed Capital -$                      1,850$              1,850$              0%

48 - Capacity & Connection Charges -                         223,221            223,221            0%

Revenue Total: 29,321,566      25,024,498      (4,297,068)       15%

Expense

50 - Personnel 13,351,742      9,193,220        4,158,522        31%

60 - Chemicals & Supplies 2,102,494        1,473,671        628,823            30%

70 - Services 861,488            555,426            306,062            36%

80 - Repairs 830,756            507,774            322,982            39%

85 - Utilities 942,327            700,935            241,392            26%

90 - General & Administrative 2,133,971        1,670,081        463,890            22%

96 - Interest Expense 368,441            344,255            24,186              7%

Expense Total: 20,591,219      14,445,361      6,145,858        30%

Net 8,730,347$      10,579,137$    1,848,790$      -21%



Balance Sheet
Tuolumne Utilities District, CA

As Of 03/31/2024

Account Summary

01 - Water 02 - Sewer Total
Asset

BalCategory: 10 - Current Assets
100 - Cash & Investments 11,129,377$     15,954,450$     27,083,827$     
110 - Receivables 4,207,873          1,433,626          5,641,499          
120 - Deposits & Prepaids 964,104             413,187             1,377,291          
130 - Inventory 328,265             140,685             468,950             

Total BalCategory 10 - Current Assets: 16,629,619       17,941,948       34,571,567       
BalCategory: 15 - NonCurrent Assets
150 - Restricted Cash 359,174             24,886,350       25,245,524       
153 - Leases Receivable 1,417,892          -                          1,417,892          
155 - Capital Assets 66,483,844       60,163,258       126,647,102     

Total BalCategory 15 - NonCurrent Assets: 68,260,910       85,049,608       153,310,518     
BalCategory: 19 - Deferred Outflows of Resources
190 - Deferred Outflows of Resources 6,230,940          2,670,403          8,901,343          

Total BalCategory 19 - Deferred Outflows of Resources: 6,230,940         2,670,403         8,901,343         
Total Asset: 91,121,469$     105,661,959$   196,783,428$   

Liability
BalCategory: 20 - Current Liabilities
200 - Accounts Payable 171,461$           95,036$             266,497$           
205 - Payroll Payable (49,065)              (17,329)              (66,394)              
210 - Deposits 434,514             67,868               502,382             
215 - Accrued interest payable -                          116,344             116,344             
220 - Long Term Debt - Current Portion 115,414             486,910             602,324             
230 - Compensated Absences - Current Portion 508,902             218,101             727,003             

Total BalCategory 20 - Current Liabilities: 1,181,226         966,930             2,148,156         
BalCategory: 25 - NonCurrent Liabilities
260 - Long Term Debt 1,865,214          49,375,167       51,240,381       
270 - Compensated Absences - Long Term Portion 733,871             314,516             1,048,387          
280 - Net OPEB Liability 4,943,423          2,031,690          6,975,113          
285 - Net Pension Liability 12,201,543       5,120,800          17,322,343       

Total BalCategory 25 - NonCurrent Liabilities: 19,744,051       56,842,173       76,586,224       
BalCategory: 29 - Deferred Inflows of Resources
290 - Deferred Inflows of Resources 3,696,231          996,629             4,692,860          

Total BalCategory 29 - Deferred Inflows of Resources: 3,696,231         996,629             4,692,860         
Total Liability: 24,621,508       58,805,732       83,427,240       
Equity

BalCategory: 30 - Net Position
300 - Net Position 60,130,283       42,646,768       102,777,051     

Total BalCategory 30 - Net Position: 60,130,283       42,646,768       102,777,051     
Total Total Beginning Equity: 60,130,283       42,646,768       102,777,051     

Total Revenue 16,460,533       8,563,965          25,024,498       
Total Expense (10,090,854)      (4,354,507)        (14,445,361)      
Revenues Over/Under Expenses 6,369,679         4,209,458         10,579,137       

Total Equity and Current Surplus (Deficit): 66,499,962       46,856,226       113,356,188     
Total Liabilities, Equity and Current Surplus (Deficit): 91,121,470$     105,661,958$   196,783,428$   



CIP Status Report 3/31/2024
FY24 FY24 Budget Budget FY24 Spent Material Budget

Fund Description Budget Transfers Combined Non Labor Labor Total Remaining Comments

1 Techite Pipeline Phase 3 1,950,660$       1,950,660$    1,779$                   10,581$                 12,360$           1,948,881$             

1 Zone 4 Tank 0.5 MG Steel Welded & Pump Station 1,270,874$       1,270,874$    709,700$              59,960$                 769,659$        561,174$                 

2 Mono Village Lift Station 1,054,657$       (23,000)$          1,031,657$    3,664$                   8,864$                   12,528$           1,027,993$             

1 Apple Colony Water Main Extension 776,280$          776,280$        4,014$                   4,014$             776,280$                 

1 Mono Village Tanks Consolidation 641,439$          641,439$        55,988$                 20,548$                 76,536$           585,451$                 

1 Longeway Intertie 587,021$          587,021$        174,867$              28,341$                 203,208$        412,154$                 

2 Willow Springs Lift Station Replacement 442,145$          442,145$        280,247$              7,192$                   287,439$        161,898$                 

1 Sonora WTP Flocculation and Sedimentation Basin Rehabilitation 185,000$          185,000$        208$                      208$                184,792$                 

3 Replace #142 2007 John Deer 410J 180,351$          180,351$        180,630$              180,630$        (279)$                       

1 Ridgewood Transmission Line to consolidate SV and PLP 150,000$          46,145$           196,145$        196,145$              8,320$                   204,466$        -$                          Closed

1 126K Tank Replacement 148,064$          148,064$        -$                 148,064$                 

1 Sonora WTP Improvements 135,000$          135,000$        32,685$                 8,361$                   41,046$           102,315$                 

1 Cedar Ridge Upper Tanks Replacement 130,000$          130,000$        15,269$                 10,689$                 25,958$           114,731$                 

1 Sullivan Creek Crossing Replacement 110,000$          110,000$        10,005$                 5,604$                   15,609$           99,995$                   

2 Reclamation System Improvements 100,000$          (62,753)$          37,247$          3,190$                   182$                      3,372$             34,057$                   

1 Sierra Pines WTP 100,000$          100,000$        24,133$                 57,358$                 81,491$           75,867$                   

2 Twain Harte Wastewater Treatment Plant Improvements 100,000$          100,000$        -$                       22,498$                 22,498$           100,000$                 

1 Rainbow Tank Land Acquisition 68,400$             (56,049)$          12,351$          -$                 12,351$                   

1 Replace #215 Chevy Silverado 50,000$             50,000$          -$                 50,000$                   

1 Replace #200 2010 Chevy Colorado 40,314$             40,314$          40,172$                 40,172$           142$                         

3 FY24 SCADA Upgrades -NOT USING 15,000$             15,000$          -$                 15,000$                   

3 Warehouse Expansion Building 15,000$             9,904$             24,904$          24,904$                 24,904$           -$                          Closed

2 Mill Villa Sewer Lift Station Rehabilitation 10,000$             30,992$           40,992$          40,992$                 51,026$                 92,017$           -$                          Closed

2 Parrotts Ferry Lift Station Rehabilitation 10,000$             54,761$           64,761$          64,761$                 34,195$                 98,956$           -$                          Closed

2 Quartz Tower Gate Lifters 10,000$             10,000$          5,393$                   261$                      5,654$             4,607$                     

1 Zone 2 Tank Replacement 10,000$             10,000$          960$                      1,834$                   2,794$             9,040$                     

1 Miner's Shack Shoot Flume 8,000$               8,000$            7,750$                   3,283$                   11,033$           250$                         

1 Muller Mutual Consolidation -$                        -$                -$                       2,056$                   2,056$             -$                          Grant

1 Valley Vista Tank (TUD Cost Share) -$                        -$                372$                      372$                -$                          

1 Mill Villa Well Replacement Project -$                59,041$                 18,579$                 77,621$           (59,041)$                  Grant

1 Mt Provo Transmission & Intertie -$                574,296$              246,527$              820,823$        (574,296)$               Grant

2 Sonora Regional WWTP permitting & construction -$                5,965,210$           156,197$              6,121,407$     (5,965,210)$            Grant/Loan

8,298,205$       -$                  8,298,205$    8,471,990$           766,843$              9,238,833$     (173,784)$               

CIP SPENT 3/31/2024 8,471,990$           

ADJUST FOR GRANT CIP (6,598,548)            

COMPLETED NOT INCLUDING GRANTS 1,873,442             23%

REMAINING 6,424,763$           77%
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