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Regular Board Meeting Agenda
Tuesday, January 28, 2025 - 9:00 a.m.
TUD Board Room
18885 Nugget Blvd., Sonora, California

Options for Public Access Audio and Video Livestreaming: The public will not have access for
public comments via this media option; they are available for audio and visual only. The Public
may observe and listen to this meeting on TUD’s YouTube Channel at Tuolumne Utilities District
- YouTube The District is providing this option as a convenience to the public. If the District
experiences technical difficulties and the transmission goes down the meeting will continue in
person as scheduled.

Call to Order
Pledge of Allegiance

Public Forum - (5 minutes per item maximum) We would like to welcome the members of the public
who have taken the time to attend this meeting and provide comments on matters related to District
business. Any member of the public may address the Board relating to any matter within the Board's
jurisdiction. This section is for comments on items not listed on the agenda. Persons speaking during
the Public Comment will be limited to five (5) minutes or depending on the number of persons wishing
to speak, it may be reduced to allow all members of the public the opportunity to address the Board.
While no action or discussion may be undertaken by the Board on topics presented in this section,
Board Members are listening carefully to these comments and appreciate your input.

Consent Calendar

1. Minutes of the Regular Board Meeting of January 14, 2025
2. Investment Report as of December 31, 2024

Regular Business

3. Update on District Operations — December 2024

4. Coaches Corner — Who is TUD?

Staff Reports

Directors Communication and Reports

Adjournment

Note:

Agenda Material can be viewed at our website at www.tudwater.com.

Board Policy limits Board meetings to a duration of three (3) hours; however, the Board may consider
whether to extend the meeting beyond three (3) hours by majority vote.

In accordance with the Americans with Disabilities Act, if you need special assistance (i.e. auxiliary aids
or services) in order to participate in this public meeting, please contact the Clerk of the Board, Melissa
McMullen, and (209) 532-5536 ext. 510. Notifications 48 hours prior to the start of the meeting will enable
the Clerk to make reasonable accommodations to ensure accessibility to this public meeting.



https://www.youtube.com/channel/UCvIcq7YKTcjHlI8A6b759AA
https://www.youtube.com/channel/UCvIcq7YKTcjHlI8A6b759AA
http://www.tudwater.com/
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MEMORANDUM

Board Meeting of January 28, 2025

To: Tuolumne Utilities District Board of Directors

From: Melissa McMullen, Executive Secretary/Board Clerk
Agenda Section: Consent Calendar

Subject: Minutes of the Regular Board Meeting of January 14, 2025
Summary

Recommendation:

Approve the minutes as presented.
Issue: N/A

Fiscal Impact: N/A

Previously Related Action: N/A
Committee Status: N/A
Adherence to Policy: N/A
Discussion

Attachments:

e January 14, 2025 Regular Board Meeting Minutes

Board Action: Resolution No. Motion by Second by
Ayes: Noes:
Absent: Abstained: Recuse:




TUOLUMNE UTILITIES DISTRICT
REGULAR MEETING MINUTES
JANUARY 14, 2025

A regular meeting of the Board of Directors of Tuolumne Utilities District convened at 9:00 a.m. at the District
Office, 18885 Nugget Blvd., Sonora, California.

The following Directors and staff were present:

Director Ringen, President
Director Kerns, Vice President
Director Hollis

Director Jacobs

Don Perkins, General Manager

Erik Johnson, District Engineer

Carolyn Higgins, Finance Director

Abby Parcon, Administrative Services Director

Eric Hall, Operations Director

Melissa McMullen, Executive Secretary/Board Clerk

Call to Order
Pledge of Allegiance

Public Forum

No public comment was heard.

Consent Calendar

1.

2.

Minutes of the Special Board Meeting_of December 10, 2024

Approval of Reimbursement Claims for Directors Statement of Meetings Attended and/or Travel
Expenses and Claim Summary for December 2024

No public comment was heard.

Director Jacobs moved to approve the consent calendar. Director Kerns seconded the motion and it
was approved unanimously.

Regular Business

3.

Discussion_and Approval of Timeline for the Selection of a Candidate to Fill the Vacancy on the
Board of Directors

Don Perkins stated that after the November 2024 Election, the sole TUD Board Candidate for District
2 declined to take the seat, which left a vacancy in that District. Staff has proposed the following
timeline to fill the vacancy:

- Tuesday, February 11, 2025: Filing deadline for candidate applications

- Tuesday, February 25, 2025: Board to conduct applicants interviews

- Tuesday, March 11, 2025: Possible candidate appointment

No public comment was heard.
Director Kerns, Vice President moved to direct staff to post the Announcement of Vacancy and
approve the timeline for the submission of applications, applicant interviews and consideration of

candidate appointment. Director Jacobs seconded the motion and it was approved unanimously.

Board Presidents Discussion Regarding_Board Representatives for Committees and Organizations
for 2025

Director Ringen held discussion regarding committee assignments, and the development of
committees. Director Ringen requested that each Director state their committee of preference.


https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45379
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45380
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45381
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45383
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45384
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45385
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45385
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45387
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45388
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45388
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45390
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45390

Director Kerns:

- ACWA JPIA/Region 3 Committees
- Water Committee

- Human Resources Committee

Director Hollis:

- Water Committee

- Wastewater Committee

- Tuolumne-Stanislaus IRWM

- Mountain Counties Water Resources Association (MCWRA)
- Yosemite Stanislaus Solutions (YSS)

- California Special Districts Association (CSDA)

- Human Resources Committee

Director Jacobs:

- Public Outreach Committee (If established)
- Human Resources Committee

- Legislative/Federal Affairs Committee(s)

Director Ringen requested input from staff on the upcoming year, committee development and/or
possible issues that could be addressed by a committee.

Eric Hall
- Development of a process to enhance communication between the Board of Directors and District
Managers

Erik Johnson
- The Water and Wastewater Ordinances need to be reviewed and possibly updated

Carolyn Higgins
- If specific financial issues arise, the possible development of an Ad Hoc Committee

Abby Parcon
- Human Resources Committee: Discussion regarding future opportunities and provide updates on
District activities

Staff Reports

Don Perkins reported on the following items:
- January 13, 2025: Don Perkins, and staff met with Calaveras County Water District (CCWD)

Erik Johnson reported on the following items:

- Provided an update on Sierra Pines Water Treatment Facility, and has worked with Carolyn Higgins to
complete the USDA Funding Application

- Update: The following seven (7) tanks are in various stages of design or completion: Zone 4, Nine Sisters,
Mono Village, Gibbs, Pedro Y, Cedar Ridge, and Valley Vista

Carolyn Higgins reported on the following items:
- Finance Department is currently working on the Mid-year Budget Review and it will be presented to the
Board at an upcoming meeting

Abby Parcon reported on the following items:

- Received a public commendation for Robbie Bayers, and Antonio Ramirez

- Don Perkins, Abby Parcon and Emily Long meet regularly to discuss upcoming Outreach, Legislative
Education and other informational events

- Update on 2025 Employment Laws and District Implementation

Directors Communication and Reports

Director Jacobs reported on the following items:

- Would like to Honor past Directors: Director Boatright and Director Balen

- November 20, 2024: Attended the Tuolumne-Stanislaus IRWM meeting

- November 22, 2024: Attended the Mountain Counties Water Resources Association (MCWRA) Fall Water
Forum

- December 2-5, 2024: Attended the Fall ACWA Conference with Director Kerns in Palm Springs

Director Hollis reported on the following items:
- December 13, 2025: Attended the Tuolumne County Special Districts meeting with Director Jacobs


https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45392
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=788&meta_id=45394

Director Ringen reported on the following items:
- Met with Don Perkins: December 17, 2024, December 27, 2024 and January 2, 2025 to discuss and
prepare for the upcoming year

Adjournment

The meeting was adjourned at 10:33 a.m.

Date: _January 28, 2025

ATTEST:

Ron W. Ringen Melissa McMullen,
Board of Directors Executive Secretary/Board Clerk



TUOLUMNE UTILITIES DISTRICT Agenda ftem No.I12

MEMORANDUM

Board Meeting of January 28, 2025

To: Tuolumne Utilities Board of Directors

From: Carolyn Higgins, Finance Director

Agenda Section: Consent Calendar

Subject: Investment Report as of December 31, 2024
Summary

Recommendation: It is recommended that the Board accept and file this report.
Issue: Presentation of the quarterly investment report as of December 31, 2024
Fiscal Impact: There is no fiscal impact associated with this item.

Previously Related Action: At its February 13th, 2024, meeting the Board adopted slight revisions to the
District Investment Policy and listened to an in-depth presentation of the investment report as of 12/31/2023.

Committee Status: not applicable.

Adherence to Policy: Pursuant to the Board adopted Investment Policy, a quarterly investment report shall be
prepared that includes a complete description of the portfolio, type of investments, issuers, maturity dates, par
values and current market values of each component of the portfolio, list of transactions, including funds
managed for the District by third party contract managers. This report shall include all items listed in Section
53646(b) of the California Government Code. This report includes the certification that:

a. Allinvestment actions executed since the last report have been made in full compliance with this policy,
and
b. The District can meet its expenditure requirements for the next six months.

Discussion: The total combined market value on December 31, 2024, was $27,629,088 with $17,465,084 held
by the Local Agency Investment Fund (LAIF), and the remaining $10,164,004 held by US Bank as custodian
with Chandler Asset Management as portfolio manager.

Attachments:

e Quarterly Investment Report as of December 31, 2024

Board Action: Resolution No. Motion by Second by
Ayes: Noes:
Absent: Abstained: Recuse:




C\\\ CHANDLER

INVESTMENT REPORT

Tuolumne Utilities District | As of December 31, 2024

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.



mailto:clientservice@chandlerasset.com
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ECONOMIC UPDATE CA\ CHANDLER

ASSET MANAGEMENT

m Recent economic data suggests continued growth fueled by a resilient consumer. Inflationary trends have subsided, but some components
remain sticky, and core levels remain above the Fed’s target. The labor market is showing signs of cooling, reflecting an improved balance

between supply and demand for workers. Given the economic outlook, we expect a slower cadence of rate cuts by the Fed and a gradually
steepening yield curve.

B As broadly anticipated, the Federal Open Market Committee (FOMC) reduced the Fed Funds Rate by 25 basis points to the range of 4.25-
4.50% at the December meeting. Although the cut was widely anticipated, market participants viewed the trajectory of rates in the SEP as
‘hawkish.” Chair Jerome Powell reiterated previous statements indicating the economy is in a good place and that monetary policy is well
positioned. The Fed released the quarterly Summary of Ec+E47onomic Projections (SEP), which now forecasts a higher central tendency of
core inflation and a higher longer run Fed Funds forecast. In the Chandler team’s view, the updated SEP reflects the continued resiliency of
the US economy and the corresponding risk of inflation taking longer to reach the FOMC’s two percent objective in 2025.

B The US Treasury yield curve shifted higher in December. The 2-year Treasury yield increased 2 basis points to 4.24%, the 5-year Treasury
increased 34 basis points to 4.38%, and the 10-year Treasury yield increased 40 basis points to 4.57%. The spread between the 2-year and
10-year Treasury yield points on the curve increased to +33 basis points at December month-end versus +2 basis points at November month-
end. The spread between the 2-year Treasury and 10-year Treasury yield one year ago was -37 basis points. The spread between the 3-
month and 10-year Treasury yield points on the curve increased to +25 basis points in December from -32 basis points in November.
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The U.S. economy added 227,000 jobs in November, rising from the upwardly revised 36,000 created in October. The Gulf and East Coast
dockworkers strike along with Boeing’s union machinists strike were both resolved which contributed to the recovery in November.
However, the temporary distortions in the wake of Hurricane Helene and Hurricane Milton may continue to affect labor market data in the
near-term. The three-month moving average and six-month moving average payrolls improved to 173,000 and 143,000 respectively. The
unemployment rate ticked up to 4.2% in November, and the labor participation rate fell to 62.5%, remaining below the pre-pandemic level
of 63.3%. The U-6 underemployment rate, which includes those who are marginally attached to the labor force and employed part time for
economic reasons edged up to 7.8%. Average hourly earnings was unchanged at 4.0% year-over-year in November.
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The Labor Department’s Job Openings and Labor Turnover Survey (JOLTS) rose to 7.74 new job openings in October, which represented an
increase from the downwardly revised 7.37 million job openings in September. Job openings indicate a ratio of 1.1 jobs for each
unemployed individual, representing a relatively balanced labor market.



YOY (%) Change

ASSET MANAGEMENT

INFLATION CA\ CHANDLER

10.0%
9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%
0.0%

Consumer Price Index (CPI) Personal Consumption Expenditures (PCE)
10.0%
e CP| YOY % Change . == PCE Price Deflator YOY % Change
= == Core CPI YOY % Change 2.0% = == PCE Core Deflator YOY % Change
8.0% | ————Fed Target
7.0%
® 6.0%
S 5.0%
S
> 4.0%
9
3.0%
2.0%
1.0%
0.0%
%p\ %J« %k %k O %k A/Ok %k A/OL\ o . O O, %J« 4/°1< %k O %k v, & O 470
Yo T o T Y TR R TR Y T Yo "o Yo T e TR R Ty R
Source: US Department of Labor Source: US Department of Commerce

In November, the Consumer Price Index (CPI) rose 0.3% month-over-month and 2.7% year-over-year, rising from 2.6% in October as
expected. The Core CPI, which excludes volatile food and energy components, rose 0.3% month-over-month and 3.3% year-over-year, also
meeting consensus forecasts. The Personal Consumption Expenditures (PCE) Index rose 0.1% from the previous month and 2.4% year-over-
year in November versus a 2.3% increase in October. The Core PCE deflator (the Fed’s preferred gauge) increased 0.1% month-over-
month, below recent small month-over-month rises and 2.8% over the past year. Core prices are exhibiting what Fed Chair Powell
describes as “sideways” movement. Although inflation has moderated, price increases remain above the Fed’s 2% target.
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All time high is 144.70 (1/31/00); All time low is 25.30 (2/28/09)

Retail Sales grew marginally above expectations at 0.7% in November versus 0.5% in October driven by strong motor vehicle sales. On a
year-over-year basis, Retail Sales grew 3.8% in November versus 2.9% in October. Retail Sales Control Group, which are used to calculate
gross domestic product, was also solid at 0.4% for the month. The Conference Board’s Consumer Confidence Index declined to 104.7 in
December from an upwardly revised 112.8 in November. Consumers' assessment about future business conditions and outcomes were
substantially less optimistic and there was increased pessimism about future employment prospects. While the consumer has been
resilient, low savings rates, growing credit card debt, higher delinquencies, and a moderating labor market pose potential risks to future

spending.



LEADING INDICATORS OF ECONOMIC ACTIVITY CA\ %Qﬁmgh%ﬁ

Leading Economic Indicators (LEI) Chicago Fed National Activity Index (CFNAI)
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The Conference Board’s Leading Economic Index (LEl) increased 0.3% in November reversing its -0.4% decline in October due to a
rebound in building permits, continued support from equities, improvement in average hours worked in manufacturing, and fewer initial
unemployment claims. The LEI decreased year-over-year by -3.5%. According to the Conference Board, the rise in LEl is a positive sign for
future activity in the US and is consistent with an expectation for moderate growth at the end of 2024 and into early 2025. The Chicago
Fed National Activity Index (CFNAI) improved to -0.12 in November from -0.50 in October. The three-month moving average fell to -0.31 in
November from -0.27 in October, indicating below-trend growth expectations for the economy.
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Housing starts in November declined 1.8% to 1.29 million units from 1.31 million units in October. Total starts are down 14.6% compared
to November 2023. Starts remain soft as mortgage rates remain relatively high. The supply of existing homes is becoming more abundant
after the period of scarcity as homeowners held onto their low mortgage rates. The Freddie Mac average rate for a 30-year fixed rate
mortgage increased to 6.9% from 6.8% in December. According to the Case-Shiller 20-City Home Price Index, housing prices rose 4.2%
year-over-year in October, decelerating from 4.6% reported in the previous month. With more inventory entering the market the trend is
gradually improving, however higher mortgage rates continue to impact affordability.
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Institute of Supply Management (ISM) Surveys
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The Institute for Supply Management (ISM) Manufacturing index rose more than forecast to 49.3 in December from 48.4 in November.
While the index has posted contractionary readings for the past nine months, New Orders and Prices indices continued in expansion
territory and the Production Index returned to expansion this month. The Backlog of Orders Index and Employment Index remained in
contraction. The ISM Services Index dropped to 52.1 in November from 56.0 in October while marking the fifth straight month of
expansion. Election ramifications and tariffs were key contributors to the cautionary outlooks reflected in the survey. A reading over 50
indicates expansion, while a reading under 50 indicates contraction.
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GROSS DOMESTIC PRODUCT (GDP)

C\\ GHANDLER

Components of GDP

Personal Consumption Expenditures

Gross Private Domestic Investment

Net Exports and Imports

Federal Government Expenditures

State and Local (Consumption and Gross
Investment)

Total

Source: US Department of Commerce
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According to the third estimate, third quarter GDP increased at an annualized rate of 3.1% compared to 2.8% from the second estimate.
Growth continues to be powered by personal consumption expenditures. Government consumption expenditures and nonresidential fixed
investment also had positive contributions, with negative offsets by net exports, residential investment, and change in private
inventories. The consensus projection calls for 2.4% growth in the fourth quarter and 2.7% growth for the full year 2024.
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As broadly anticipated, the Federal Open Market Committee (FOMC) reduced the Fed Funds Rate by 25 basis points to the range of 4.25-
4.50% at the December meeting. There was one dissenting vote by Cleveland Fed President Beth Hammack who would have preferred no
change in rates. Although a reduction in rates was widely anticipated, market participants viewed the trajectory of rates in the SEP as
‘hawkish.” Chair Jerome Powell reiterated previous statements that monetary policy is “well positioned” and the outlook remains roughly
balanced between the dual mandate of maximum employment and price stability. Economic activity is expanding at a solid pace, labor
market conditions have “generally eased”, and the unemployment rate “remains low.” The Fed released the quarterly Summary of
Economic Projections (SEP) which now forecasts a higher, longer run median Fed Funds rate expectation among Fed Governors at 2.8 —
3.6%. The Fed continues to reduce its holdings of U.S. Treasury securities and agency mortgage-backed securities as per its predefined
schedule of $25 billion and $35 billion per month. Since the Fed began its Quantitative Tightening campaign in June 2022, securities
holdings have declined by approximately $1.9T to approximately $7.0T.
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At the end of December, the 2-year Treasury yield was 9 basis points higher, and the 10-Year Treasury yield was 40 basis points higher,
month-over-month. The spread between the 2-year and 10-year Treasury yield points on the curve increased to +33 basis points at
December month-end versus +2 basis points at November month-end. The yield curve inversion which began in July 2022 was historically
long. The average historical spread (since 2004) is about +99 basis points. The 3-month and 10-year Treasury yield curve normalized to

+25 basis points in December from -32 basis points in November.
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OBIJECTIVES
C\\ CHANDLER

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

Investment Objectives

Safety of principal is the foremost objective of the investment program. The investment portfolio shall remain sufficiently
liquid to meet all operating requirements that may be reasonably anticipated. The investment portfolio shall be designed

with the objective of attaining a market rate of return throughout budgetary and economic cycles, taking into account the
investment risk constraints and liquidity needs.

Chandler Asset Management Performance Objective

The performance objective for the portfolio is to earn a total rate of return through a market cycle that is equal to or
above the return on the benchmark index.

Strategy

In order to achieve this objective, the portfolio invests in high-quality fixed income securities that comply with the
investment policy and all regulations governing the funds.
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STATEMENT OF COMPLIANCE

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

(@ \

CHANDLER

ASSET MANAGEMENT

Rules Name Limit Actual Compliance
Status

AGENCY MORTGAGE SECURITIES (CMOS)

Max % (MV) 100.0 3.0 Compliant

Max Maturity (Years) 5.0 4.7 Compliant

ASSET-BACKED SECURITIES (ABS)

Max % (MV) 20.0 2.6 Compliant

Max % Issuer (MV) 5.0 0.2 Compliant

Max Maturity (Years) 5 4 Compliant

Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV) 40.0 0.0 Compliant

Max % Issuer (MV) 5.0 0.0 Compliant

Max Maturity (Days) 180 0.0 Compliant

Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE

(CDARS)

Max % (MV) 30.0 0.0 Compliant

Max Maturity (Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS (NON-

NEGOTIABLE CD/TD)

Max % (MV) 20.0 0.0 Compliant

Max % Issuer (MV) 5.0 0.0 Compliant

Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % (MV) 25.0 0.0 Compliant

Max % Issuer (MV) 5.0 0.0 Compliant

Max Maturity (Days) 270 0.0 Compliant

Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % (MV) 30.0 8.9 Compliant

Max % Issuer (MV) 5.0 0.5 Compliant
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STATEMENT OF COMPLIANCE

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

(@ \

CHANDLER

ASSET MANAGEMENT

Rules Name Limit Actual Compliance
Status
Max Maturity (Years) Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE
CD/TD)
Max % (MV) 20.0 0.0 Compliant
Max Maturity (Years) 5 0.0 Compliant
FEDERAL AGENCIES
Max % (MV) 100.0 6.1 Compliant
Max % Issuer (MV) 30.0 24 Compliant
Max Callables (MV) 20.0 0.0 Compliant
Max Maturity (Years) 5 4 Compliant
LOCAL AGENCY INVESTMENT FUND (LAIF)
Max Concentration (MV) 75.0 17.3 Compliant
MONEY MARKET MUTUAL FUNDS
Max % (MV) 20.0 0.3 Compliant
Max % Issuer (MV) 20.0 0.3 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY)
Max % (MV) 20.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years) 5.0 0.0 Compliant
Min Rating (AA- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, LOCAL AGENCY)
Max % (MV) 30.0 0.8 Compliant
Max % Issuer (MV) 5.0 0.8 Compliant
Max Maturity (Years) 5 4 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, OTHER STATES)
Max % (MV) 30.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
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ASSET MANAGEMENT

STATEMENT OF COMPLIANCE CA\ CHANDLER

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

Rules Name Limit Actual Compliance Notes
Status
Max Maturity (Years) 5 0.0 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUTUAL FUNDS
Max % (MV) 20.0 0.0 Compliant
Max % Issuer (MV) 10.0 0.0 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)
Max % (MV) 30.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years) 5 0.0 Compliant
Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % (MV) 30.0 1.4 Compliant
Max % Issuer (MV) 10.0 1.0 Compliant
Max Maturity (Years) 5 4 Compliant
Min Rating (AA- by 1) 0.0 0.0 Compliant
U.S. TREASURIES
Max % (MV) 100.0 13.6 Compliant
Max Maturity (Years) 5 4 Compliant
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PORTFOLIO CHARACTERISTICS CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

sochmare 2 sy
Average Maturity (yrs) 2.66 3.00 2.94
Average Modified Duration 2.48 2.61 2.62
Average Purchase Yield 3.29% 3.15%
Average Market Yield 4.29% 4.45% 3.88%
Average Quality** AA+ AA AA
Total Market Value 10,164,005 10,248,035

*Benchmark: ICE BofA 1-5 Year Unsubordinated US Treasury & Agency Index
**The credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.
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ASSET MANAGEMENT

SECTOR DISTRIBUTION CA\ CHANDLER

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

US Treasury Corporate Agency Agency CMBS ABS Supras Muni Bonds Money Mkt Fd Cash

50%

25%

0%

-25%

W 12/31/2024 M 09/30/2024

Sector as a Percentage of Market Value

Sector 12/31/2024 09/30/2024
US Treasury 37.23% 39.23%
Corporate 24.25% 26.04%
Agency 16.70% 16.91%
Agency CMBS 8.21% 7.28%
ABS 6.99% 4.87%
Supras 3.73% 3.81%
Muni Bonds 2.06% 1.04%
Money Mkt Fd 0.83% 1.06%
Cash 0.00% -0.24%
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ISSUERS CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

Issuer Investment Type % Portfolio
Government of The United States US Treasury 37.23%
FHLMC Agency CMBS 8.21%
Federal Home Loan Banks Agency 6.43%
Farm Credit System Agency 6.42%
International Bank for Recon and Dev Supras 2.79%
State of California Muni Bonds 2.06%
FNMA Agency 1.93%
FHLMC Agency 1.93%
PACCAR Inc Corporate 1.37%
Honeywell International Inc. Corporate 1.25%
Deere & Company Corporate 1.24%
National Rural Utilities Cooperative Corporate 1.24%
Caterpillar Inc. Corporate 1.23%
Eli Lilly and Company Corporate 1.22%
Walmart Inc. Corporate 1.21%
Duke Energy Corporation Corporate 1.20%
Toyota Motor Corporation Corporate 1.20%
Apple Inc. Corporate 1.19%
The Procter & Gamble Company Corporate 1.18%
John Deere Owner Trust ABS 1.04%
Cisco Systemes, Inc. Corporate 0.99%
The Home Depot, Inc. Corporate 0.99%
Chubb Limited Corporate 0.98%
NextEra Energy, Inc. Corporate 0.98%
Northern Trust Corporation Corporate 0.98%
Inter-American Development Bank Supras 0.95%
UnitedHealth Group Incorporated Corporate 0.95%
The PNC Financial Services Group, In Corporate 0.94%
PepsiCo, Inc. Corporate 0.89%
First American Govt Oblig fund Money Mkt Fd 0.83%

21



ISSUERS

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

Issuer Investment Type % Portfolio
BlackRock, Inc. Corporate 0.72%
GM Financial Automobile Leasing Trus ABS 0.65%
Mastercard Incorporated Corporate 0.60%
Honda Auto Receivables 2024-3 Owner ABS 0.59%
Ford Credit Auto Owner Trust ABS 0.59%
The Toronto-Dominion Bank Corporate 0.59%
WEF Card Issuance Trust 2024-2 ABS 0.54%
Target Corporation Corporate 0.52%
Bank of America Credit Card Trust ABS 0.50%
BMW Vehicle Owner Trust ABS 0.45%
Hyundai Auto Receivables Trust 2024- ABS 0.44%
Mercedes-Benz Auto Lease Trust 2024- ABS 0.39%
Toyota Auto Receivables 2024-D Owner ABS 0.30%
Gm Financial Consumer Automobile Rec ABS 0.30%
Bmw Vehicle Lease Trust 2024-2 ABS 0.29%
Merck & Co., Inc. Corporate 0.29%
The Charles Schwab Corporation Corporate 0.28%
GM Financial Securitized Term ABS 0.25%
Mercedes-Benz Auto Lease Trust ABS 0.25%
Gm Financial Automobile Leasing Trus ABS 0.25%
Honda Auto Receivables Owner Trust ABS 0.07%
Toyota Auto Receivables Owner Trust ABS 0.05%
Hyundai Auto Receivables Trust ABS 0.03%
Cash Cash 0.00%
TOTAL 100.00%

22



QUALITY DISTRIBUTION

C\\ GHANDLER

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

S&P Rating
75%
50%
25%
0% " AAA AA A NR

W 12/31/2024 M 09/30/2024

Moody’s Rating

Rating 12/31/2024 09/30/2024
AAA 11.1% 9.8%
AA 66.9% 67.2%
A 19.1% 20.8%
NR 3.0% 2.2%

100%
75%
50%
25%
0% " AAA AA A NR
W12/31/2024 M 09/30/2024
Rating 12/31/2024 09/30/2024
AAA 72.9%
AA 8.0%
A 17.3%
NR 1.9%

Fitch Rating
75%
50%
25%
0% " AAA AA A NR

W 12/31/2024 M 09/30/2024

Rating 12/31/2024 09/30/2024
AAA 10.4% 6.9%
AA 62.2% 66.8%
A 11.9% 10.0%
NR 15.6% 16.3%




DURATION DISTRIBUTION CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

Portfolio Compared to the Benchmark

40%
30%
20%
10%
0% —— -
0-.25 25-5 51 12 23 3-4 4-5 5-7 7+

M Tuolumne Utilities District M ICE BofA 1-5 Year Unsubordinated US Treasury & Agency Index

Portfolio 1.1% 0.1% 10.9% 22.9% 19.0% 33.6% 12.4% 0.0% 0.0%

ICE BofA 1-5 Year Unsubordinated US Treasury &

0.0% 0.0% 2.4% 36.3% 26.3% 24.0% 11.0% 0.0% 0.0%
Agency Index

24



ASSET MANAGEMENT

INVESTMENT PERFORMANCE CA\ CHANDLER

Tuolumne Utilities District | Account #10768 | As of September 30, 2024

Total Rate of Return : Inception | 03/01/2021

9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
0.00%
3 months 12 months 2 years 3 years 5 years 10 years Since Inception
B Tuolumne Utilities District m Benchmark
Since
3 Months 12 Months PAETS 3 Years 5 Years 10 Years .
Inception
TOTAL RATE OF RETURN
Tuolumne Utilities District (0.77%) 3.72% 4.21% 1.16% 0.77%
Benchmark (0.76%) 3.42% 3.86% 0.74% 0.40%

Periods over 1 year are annualized.

Benchmark: ICE BofA 1-5 Year Unsubordinated US Treasury & Agency Index

Total rate of return: A measure of a portfolio’s performance over time. It is the internal rate of return, which equates the beginning value of the portfolio with the ending market value; it includes interest earnings, realized
and unrealized gains and losses in the portfolio
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HISTORICAL AVERAGE PURCHASE YIELD CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

Purchase Yield as of 12/31/24 =3.29%

4%

3%

2%

0%
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PORTFOLIO CHARACTERISTICS CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District Reporting | Account #10797 | As of December 31, 2024

12/31/2024 9/30/2024
Portfolio Portfolio

Average Maturity (yrs) 0.00 0.00
Average Modified Duration 0.00 0.00
Average Purchase Yield 4.38% 4.52%
Average Market Yield 4.43% 4.52%
Average Quality** AAA AAA
Total Market Value 17,465,084 14,875,544

*Benchmark: NO BENCHMARK REQUIRED
**The credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.
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SECTOR DISTRIBUTION CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District Reporting | Account #10797 | As of December 31, 2024

150%

100%

50%

0% Cash

W 12/31/2024 W 09/30/2024

Sector as a Percentage of Market Value

Sector 12/31/2024 09/30/2024
LAIF 98.93% 98.81%
Cash 1.07% 1.19%
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CHANDLER

ASSET MANAGEMENT

C\

CONSOLIDATED INFORMATION
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PORTFOLIO CHARACTERISTICS CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

12/31/2024 9/30/2024
Portfolio Portfolio

Average Maturity (yrs) 1.10 1.20
Average Modified Duration 0.96 2.57
Average Purchase Yield 3.98% 3.96%
Average Market Yield 4.44% 4.26%
Average Quality** AA AA
Total Market Value 27,629,088 25,123,579

*Benchmark: NO BENCHMARK REQUIRED
**The credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.
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ASSET MANAGEMENT

SECTOR DISTRIBUTION CA\ CHANDLER

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

100%
50%
0% — —
LAIF US Treasury Corporate Agency Agency CMBS ABS Supras Muni Bonds Cash Money Mkt Fd

W 12/31/2024 M 09/30/2024

Sector as a Percentage of Market Value

Sector 12/31/2024 09/30/2024
LAIF 62.68% 58.64%
US Treasury 13.64% 15.95%
Corporate 8.89% 10.59%
Agency 6.12% 6.87%
Agency CMBS 3.01% 2.96%
ABS 2.56% 1.98%
Supras 1.37% 1.55%
Muni Bonds 0.75% 0.42%
Cash 0.68% 0.61%
Money Mkt Fd 0.30% 0.43%

31



ASSET MANAGEMENT

ISSUERS CA\ CHANDLER

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

Issuer Investment Type % Portfolio
LAIF LAIF 62.68%
Government of The United States US Treasury 13.64%
FHLMC Agency CMBS 3.01%
Federal Home Loan Banks Agency 2.36%
Farm Credit System Agency 2.35%
International Bank for Recon and Dev Supras 1.02%
State of California Muni Bonds 0.75%
FNMA Agency 0.71%
FHLMC Agency 0.71%
Cash Cash 0.68%
PACCAR Inc Corporate 0.50%
Honeywell International Inc. Corporate 0.46%
Deere & Company Corporate 0.46%
National Rural Utilities Cooperative Corporate 0.45%
Caterpillar Inc. Corporate 0.45%
Eli Lilly and Company Corporate 0.45%
Walmart Inc. Corporate 0.44%
Duke Energy Corporation Corporate 0.44%
Toyota Motor Corporation Corporate 0.44%
Apple Inc. Corporate 0.44%
The Procter & Gamble Company Corporate 0.43%
John Deere Owner Trust ABS 0.38%
Cisco Systems, Inc. Corporate 0.36%
The Home Depot, Inc. Corporate 0.36%
Chubb Limited Corporate 0.36%
NextEra Energy, Inc. Corporate 0.36%
Northern Trust Corporation Corporate 0.36%
Inter-American Development Bank Supras 0.35%
UnitedHealth Group Incorporated Corporate 0.35%
The PNC Financial Services Group, In Corporate 0.34%

32



ASSET MANAGEMENT

ISSUERS CA\ CHANDLER

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

Issuer Investment Type % Portfolio
PepsiCo, Inc. Corporate 0.33%
First American Govt Oblig fund Money Mkt Fd 0.30%
BlackRock, Inc. Corporate 0.27%
GM Financial Automobile Leasing Trus ABS 0.24%
Mastercard Incorporated Corporate 0.22%
Honda Auto Receivables 2024-3 Owner ABS 0.22%
Ford Credit Auto Owner Trust ABS 0.22%
The Toronto-Dominion Bank Corporate 0.22%
WF Card Issuance Trust 2024-2 ABS 0.20%
Target Corporation Corporate 0.19%
Bank of America Credit Card Trust ABS 0.18%
BMW Vehicle Owner Trust ABS 0.17%
Hyundai Auto Receivables Trust 2024- ABS 0.16%
Mercedes-Benz Auto Lease Trust 2024- ABS 0.14%
Toyota Auto Receivables 2024-D Owner ABS 0.11%
Gm Financial Consumer Automobile Rec ABS 0.11%
Bmw Vehicle Lease Trust 2024-2 ABS 0.11%
Merck & Co., Inc. Corporate 0.11%
The Charles Schwab Corporation Corporate 0.10%
GM Financial Securitized Term ABS 0.09%
Mercedes-Benz Auto Lease Trust ABS 0.09%
Gm Financial Automobile Leasing Trus ABS 0.09%
Honda Auto Receivables Owner Trust ABS 0.03%
Toyota Auto Receivables Owner Trust ABS 0.02%
Hyundai Auto Receivables Trust ABS 0.01%
TOTAL 100.00%
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CHANDLER

ASSET MANAGEMENT

C\

PORTFOLIO HOLDINGS
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HOLDINGS REPORT CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

Purchase

A T ParVaIu'e/ Date Cost Value Market Value %c.)f Port. Mt;;(;l)\;'s/ Matut:ity
Units Purchase Book Value Accrued Int. Gain/Loss X Duration
Yield Fitch
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HOLDINGS REPORT CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

Purchase

Security Descriotion Par Value/ Date Cost Value Market Value % of Port. Mc;;cgs/ Maturity
Y P Units Purchase Book Value Accrued Int. Gain/Loss X Duration
. Fitch
Yield

BMWOT 2024-A A3 5.18 06/04/2024 44,993.17 101.18 45,530.93 0.17% Aaa/AAA 4.16
096919AD7 02/26/2029 45,000.00 5.24% 44,993.98 4.48% 38.85 536.95 NA 1.55
06/11/2024 49,990.23 101.25 50,625.30 0.18% Aaa/NA 4.20
47786WAD2 JDOT 2024-B A3 5.2 03/15/2029 50,000.00 5.26% 49.991.34 4.63% 115.56 633.96 AAA 1.08
HAROT 2024-3 A3 4.57 08/09/2024 59,990.57 99.94 59,963.34 0.22% Aaa/NA 4.22
43813YACE 03/21/2029 60,000.00 4.62% 59,991.32 4.65% 76.17 (27.98) AAA 1.85
06/06/2024 49,997.20 100.97 50,483.23 0.18% Aaa/AAA 4.37
05522RDJ4 BACCT 2024-1 A 4.93 05/15/2029 50,000.00 4.93% 49.997.52 4.50% 109.56 485.71 NA 219
10/08/2024 44,996.71 99.59 44,813.33 0.16%  NA/AAA 4.37
448976AD2 HART 2024-C A3 4.41 05/15/2029 45,000.00 4.46% 44,996.86 4.64% 88.20 (183.54) AAA 218
10/10/2024 29,998.33 99.71 29,911.72 0.11% Aaa/AAA 4.45
89239TAD4 TAOT 2024-D A3 4.4 06/15/2029 30,000.00 4.44% 29.998.40 4.50% 58.67 (86.69) NA 1.96
11/19/2024 59,998.07 99.90 59,941.74 0.22% Aaa/NA 4.62
34535VAD6 FORDO 2024-D 4.61 08/15/2029 60,000.00 4.66% 59.998.11 4.70% 122.93 (56.37) AAA 235
GMCAR 2024-4 A3 4.4 10/08/2024 29,994.22 99.70 29,909.65 0.11% Aaa/AAA 4.62
38014AAD3 08/16/2029 30,000.00 4.32% 29,994.47 4.59% 55.00 (84.83) NA 2.02
10/17/2024 54,991.83 99.32 54,626.95 0.20%  Aaa/AAA 4.79
92970QAE5 WFCIT 2024-2 A 4.29 10/15/2029 55,000.00 433% 54.992.14 4.50% 104.87 (365.19) NA 257
705,063.46 100.13 706,016.95 2.56% Aaa/AAA 3.72
Total ABS 705,146.22 4.57% 705,075.89 4.60% 1,195.60 941.06 AAA 1.75

AGENCY

0,
3135G05X7 FEDERAL NATIONAL MORTGAGE 200,000.00 02/11/2021 199,248.40 97.50 194,991.92 0.71%  Aaa/AA+ 0.65
ASSOCIATION 0.375 08/25/2025 0.46% 199,892.82 4.34% 262.50 (4,900.90) AA+ 0.63
0,

3137EAEX3 FEDERAL HOME LOAN MORTGAGE 200,000.00 02/08/2021 199,054.00 97.25 194,501.93 0.71%  Aaa/AA+ 0.73
CORP 0.37509/23/2025 0.48% 199,851.40 4.27% 204.17 (5,349.47) AA+ 0.71
FEDERAL HOME LOAN BANKS 4.25 02/01/2023 205,126.00 99.86 199,720.83 0.72%  Aaa/AA+ 2.94
3130ATUS4 12/10/2027 200,000.00 3.67% 203,103.95 4.30% 495.83 (3,383.12) AA+ 2.73
FEDERALHOME LOAN BANKS 09/07/2023 248,721.25 99.96 249,900.94 0.91% Aaa/AA+ 3.69
3130AWTR1 4.375 09/08/2028 250,000.00 4.49% 249,057.91 4.39% 3,433.16 843.02 AA+ 3.32
3133EPCA5 FEDERAL FARM CREDIT BANKS 250.000.00 11/27/2023 251,192.50 100.91 252,279.12 0.92%  Aaa/AA+ 3.87
FUNDING CORP 4.625 11/13/2028 A 4.52% 250,929.26 4.36% 1,541.67 1,349.86 AA+ 3.49
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HOLDINGS REPORT CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District Cons | Account #10798 | As of December 31, 2024

Purchase

Moody'
Security Descrintion Par Value/ Date Cost Value Market Value % of Port. ZZ;P\; s/ Maturity
y P Units Purchase Book Value Accrued Int. Gain/Loss ) Duration
Yield Fitch
0

3133EPWS4 FEDERAL FARM CREDIT BANKS 200,000.00 02/05/2024 197,434.00 98.02 196,046.44 0.71%  Aaa/AA+ 4.05

FUNDING CORP 3.87501/18/2029 4.16% 197,902.35 4.41% 3,509.03 (1,855.92) AA+ 3.63

FEDERAL HOME LOAN BANKS 4.5 04/26/2024 197,986.00 100.01 200,013.40 0.73% Aaa/AA+ 4.19

3130AvBD3 03/09/2029 200,000.00 4.73% 198,266.26 4.50% 2,800.00 1,747.14 AA+ 3.73

0,

3133ERAKT FEDERAL FARM CREDIT BANKS 200,000.00 04/19/2024 197,078.00 99.92 199,835.25 0.72%  Aaa/AA+ 4.27

FUNDING CORP 4.375 04/10/2029 4.71% 197,487.14 4.39% 1,968.75 2,348.10 AA+ 3.82

1,695,840.15 99.27 1,687,289.81 6.12%  Aaa/AA+ 3.11

Total Agency 1,700,000.00 3.48% 1,696,491.09 4.37% 14,215.10 (9,201.28) AA+ 2.81
AGENCY CMBS

04/13/2023 96,828.12 96.41 96,413.88 0.35% Aaa/AA+ 2.90

3137FCLD4 FHMS K-071 A2 3.286 11/25/2027 100,000.00 4.03% 98.021.88 4.59% 273.83 (1,608.00) AAA 267

03/16/2023 97,035.16 97.08 97,081.66 0.35%  Aaa/AA+ 3.07

3137F4D41 FHMS K-074 A2 3.6 01/25/2028 100,000.00 4.27% 98,141.67 4.61% 300.00 (1,060.01) AAA 278

05/24/2023 93,255.86 97.28 92,417.24 0.34%  Aaa/AA+ 3.40

3137FG6X8 FHMS K-077 A2 3.85 05/25/2028 95,000.00 4.24% 93.820.43 4.70% 304.79 (1,403.19) AAA 3.04

12/06/2024 98,453.12 97.47 97,472.43 0.35%  Aaa/AA+ 3.48

3137FGR31 FHMS K-078 A2 3.854 06/25/2028 100,000.00 4.30% 98.478.74 4.63% 32117 (1,006.31) AAA 3.07

07/10/2023 96,777.34 97.61 97,605.67 0.35%  Aaa/AAA 3.48

3137FGZT5 FHMS K-079 A2 3.926 06/25/2028 100,000.00 4.64% 97.748.65 4.64% 32717 (142.98) AA+ 317

01/03/2024 73,215.82 96.77 72,573.82 0.26%  Aaa/AAA 3.99

3137FKUP9 FHMS K-087 A2 3.771 12/25/2028 75,000.00 4.30% 73,573.85 4.68% 235,69 (1,000.04) AA+ 346

01/18/2024 96,675.78 96.34 96,339.17 0.35%  Aaa/AA+ 4.07

3137FKZZ2 FHMS K-088 A2 3.69 01/25/2029 100,000.00 4.03% 97.306.33 4.68% 307.50 (967.16) AAL 362

09/20/2024 88,853.91 95.53 85,978.71 0.31%  Aaa/AAA 423

3137FLN91 FHMS K-091 A2 3.505 03/25/2029 90,000.00 3.80% 88.923.33 4.68% 262.88 (2,944.62) AA+ 375

11/18/2024 93,429.69 93.21 93,205.12 0.34% Aaa/AA+ 4.73

3137H9D71 FHMS K-750 A2 3.0 09/25/2029 100,000.00 4.63% 93.584.06 4.74% 250.00 (378.94) AAA 3.96

834,524.80 96.42 829,087.69 3.01% Aaa/AA+ 3.69

Total Agency CMBS 860,000.00 4.30% 839,598.94 4.66% 2,583.02 (10,511.25) AAA 3.27

CASH
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. - 307.91 1.00 307.91 0.00%  Aaa/AAA 0.00

cevusb Receivable 307.91 0.00% 30791  0.00% 0.00 000  AAA 0.00

. - 186,292.59 1.00 186,292.59 0.68%  Aaa/AAA 0.00

CCYuUsb Receivable 186,292.59 0.00% 186,292.59  0.00% 0.00 000  AAA 0.00

186,600.50 1.00 186,600.50 0.68% Aaa/AAA 0.00

Total Cash 186,600.50 0.00% 186,600.50 0.00% 0.00 0.00 AAA 0.00
CORPORATE

02/05/2021 124,877.50 96.09 120,110.33 0.44%  Aaa/AA+ 1.11

037833E82 APPLE INC 0.7 02/08/2026 125,000.00 0.72% 124,972.95 4.38% 347.57 (4,862.62) NA 1.07

UNITEDHEALTH GROUP INC 1.15 - 100,483.75 95.56 95,564.31 0.35% A2/A+ 1.37

91324PEC2 05/15/2026 100,000.00 1.04% 100,134.01 4.53% 146.94 (4,569.71) A 1.33

09/08/2021 24,952.75 94.60 23,650.48 0.09% Aa2/AA 1.71

931142ERO WALMART INC 1.05 09/17/2026 25,000.00 1.09% 24,983.85 4.36% 7583 (1,333.37) AA 1.66

01/19/2022 54,906.50 95.14 52,327.39 0.19% A2/A 2.04

87612EBM7 TARGET CORP 1.95 01/15/2027 55,000.00 1.99% 54.961.72 4.47% 494,54 (2,634.33) A 1.04

PROCTER & GAMBLE CO 1.9 01/27/2022 124,822.50 95.09 118,861.94 0.43% Aa3/AA- 2.09

742718FV6 02/01/2027 125,000.00 1.93% 124,926.03 4.39% 989.58 (6,064.09) NA 1.99

CHARLES SCHWAB CORP 2.45 03/01/2022 29,967.60 95.49 28,647.42 0.10% A2/A- 2.17

8085138Y0 03/03/2027 30,000.00 2.47% 29,985.96 4.66% 240.92 (1,338.54) A 2.06

BLACKROCK FINANCE INC 3.2 04/27/2022 74,322.75 97.41 73,055.37 0.27% Aa3/AA- 2.20

09247XANT 03/15/2027 75,000.00 3.40% 74,694.65 4.45% 706.67 (1,639.28) NA 2.08

NORTHERN TRUST CORP 4.0 06/27/2022 100,044.00 98.68 98,684.23 0.36% A2/A+ 2.36

665859AW4 05/10/2027 100,000.00 3.99% 100,020.93 4.59% 566.67 (1,336.70) A+ 2.21

CATERPILLAR FINANCIAL SERVICES 08/24/2022 49,417.50 97.64 48,820.75 0.18% A2/A 2.61

14913R3A3 CORP 3.6 08/12/2027 >0,000.00 3.86% 49,693.64 4.57% 695.00 (872.89) A+ 2.42

09/26/2022 96,631.00 99.02 99,019.35 0.36% Aa2/AA 2.69

931142EX7 WALMART INC 3.95 09/09/2027 100,000.00 4.72% 98,171.01 4.34% 1,228.89 848.34 AA 2.49

HONEYWELL INTERNATIONAL INC 02/13/2023 127,803.75 101.14 126,429.20 0.46% A2/A 3.13

438516013 4.95 02/15/2028 125,000.00 4.44% 126,732.23 4.55% 2,337.50 (303.03) A 2.74

MASTERCARD INC 4.875 03/06/2023 59,941.80 101.14 60,682.15 0.22% Aa3/A+ 3.19

>7636QAW4 03/09/2028 60,000.00 4.90% 59,962.95 4.49% 910.00 719.20 NA 2.81
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FLORIDA POWER & LIGHT CO 4.4 05/25/2023 98,560.00 99.00 99,002.94 0.36% Aa2/A+ 3.37

341081GN1 05/15/2028 100,000.00 4.73% 99,021.98 4.72% 562.22 (19.04) AA- 3.08

05/08/2023 29,975.70 98.53 29,559.29 0.11% Al/A+ 3.38

58933YBH7 MERCK & CO INC 4.05 05/17/2028 30,000.00 4.07% 29.983.61 4.529% 148.50 (424.32) NA 310

JOHN DEERE CAPITAL CORP 4.95 07/11/2023 49,925.50 100.96 50,481.34 0.18% A1/A 3.54

24422EXBO 07/14/2028 >0,000.00 4.98% 49,947.40 4.65% 1,148.13 533.94 A+ 3.14

PACCAR FINANCIAL CORP 4.95 08/03/2023 79,873.60 100.76 80,607.13 0.29% Al/A+ 3.61

69371RS64 08/10/2028 80,000.00 4,99% 79,908.88 4.72% 1,551.00 698.25 NA 3.21

DUKE ENERGY CAROLINAS LLC 11/27/2023 118,262.50 97.10 121,377.85 0.44% Aa3/A 3.88

26442CAX2 3.9511/15/2028 125,000.00 5.20% 119,745.27 4.78% 630.90 1,632.58 NA 3.52
NATIONAL RURAL UTILITIES

02/05/2024 124,801.25 100.05 125,064.57 0.45% A2/A- 4.10

63743HFN7 gg’/%;’fxgw FINANCE CORP 4.85 125,000.00 4.89% 124,837.04  4.83% 2,425.00 227.53 A 3.61

02/07/2024 74,950.50 99.46 74,593.79 0.27% Al/A+ 411

532457CK2 ELI LILLY AND CO 4.5 02/09/2029 75,000.00 4.51% 74,959 36 4.65% 1.331.25 (365.57) NA 364

CISCO SYSTEMS INC 4.85 03/13/2024 100,867.00 100.50 100,504.10 0.36% A1/AA- 4.16

17275RBR2 02/26/2029 100,000.00 4.65% 100,724.61 4.71% 1,684.03 (220.51) NA 3.59

14913UAJ9 CATERPILLAR FINANCIAL SERVICES 75 000.00 03/18/2024 75,036.75 100.53 75,398.25 0.27% A2/A 4.16

CORP 4.8502/27/2029 ! ’ 4.84% 75,030.91 4.71% 1,252.92 367.34 A+ 3.66

TORONTO-DOMINION BANK 4.994 03/26/2024 60,000.00 99.83 59,899.15 0.22% A2/A- 4.26

89115A2Y7 04/05/2029 60,000.00 4.99% 60,000.00 5.04% 715.81 (100.85) AA- 3.75

PNC FINANCIAL SERVICES GROUP 12/05/2024 95,530.00 94.63 94,627.46 0.34% A3/A- 431

693475AW5 INC 3.45 04/23/2029 100,000.00 4.59% 95,602.68 4.85% 651.67 (975.22) A 391

TOYOTA MOTOR CREDIT CORP 05/21/2024 120,202.80 100.72 120,865.73 0.44% Al/A+ 4.37

89236TMF9 5.0505/16/2029 120,000.00 5.01% 120,177.94 4.86% 757.50 687.79 A+ 3.86

JOHN DEERE CAPITAL CORP 4.85 06/07/2024 74,484.75 100.37 75,276.04 0.27% Al/A 4.44

24422EXT1 06/11/2029 75,000.00 5.01% 74,542.31 4.76% 202.08 733.73 A+ 3.95

HOME DEPOTINC4.75 - 99,586.55 100.01 100,006.90 0.36% A2/A 4.48

437076DC3 06/25/2029 100,000.00 4.84% 99,629.51 4.75% 79.17 377.39 A 3.99

07/15/2024 89,860.50 99.81 89,828.55 0.33% Al/A+ 4.54

713448FX1 PEPSICO INC 4.5 07/17/2029 90,000.00 4.53% 89.873.33 4.55% 1,845.00 (44.78) NA 3.98

08/27/2024 50,221.50 97.91 48,953.04 0.18% Al/A+ 4.62

532457CQ9 ELI LILLY AND CO 4.2 08/14/2029 50,000.00 2.10% 50,205.83 4.71% 79917 (1,252.79) NA 4.08
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CHUBB INA HOLDINGS LLC 4.65 11/18/2024 99,857.00 99.48 99,480.80 0.36% A2/A 4.62
171239AL0 08/15/2029 100,000.00 4.68% 99,860.55 4.78% 1,950.42 (379.75) A 4.03
PACCAR FINANCIAL CORP 4.0 09/23/2024 59,876.40 96.72 58,032.28 0.21% Al/A+ 4.74
69371RTA48 09/26/2029 60,000.00 4.05% 59,882.97 4.78% 633.33 (1,850.68) NA 4.20
2,470,043.70 98.61 2,449,412.13 8.89% Al/A+ 3.42
Total Corporate 2,485,000.00 4.06% 2,473,174.13 4.65% 27,108.20 (23,762.00) A+ 3.06
LAIF
Local Agency Investment Fund - 17,278,791.32 1.00 17,278,791.32 62.68% NA/NA 0.00
S0LAIFS00 State Pool 17,278,791.32 4.43% 17,278,791.32 4.48% 0.00 0.00 NA 0.00
17,278,791.32 1.00 17,278,791.32 62.68% NA/NA 0.00
Total LAIF 17,278,791.32 4.43% 17,278,791.32 4.48% 0.00 0.00 NA 0.00
MONEY MARKET
FUND
. -- 83,664.45 1.00 83,664.45 0.30% Aaa/AAAM 0.00
31846V203 FIRST AMER:GVT OBLG Y 83,664.45 4.09% 83.664.45 4.09% 0.00 0.00 AAA 0.00
Total Money Market 83,664.45 1.00 83,664.45 0.30% Aaa/AAAm 0.00
Fund 83,664.45 4.09% 83,664.45 4.09% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
10/04/2023 101,634.00 103.17 103,165.00 0.37%  Aa2/AA- 3.75
13063D7D4 CALIFORNIA STATE 5.5 10/01/2028 100,000.00 5.129% 10123112 4.57% 1.375.00 1,933.88 AA 332
10/30/2024 105,553.35 99.82 104,805.75 0.38%  Aa2/AA- 4.58
13063EGT7 CALIFORNIA STATE 4.5 08/01/2029 105,000.00 4.37% 105,535.12 4.549% 735.00 (729.37) AA 402
Total Municipal 207,187.35 101.48 207,970.75 0.75%  Aa2/AA- 417
Bonds 205,000.00 4.74% 206,766.24 4.56% 2,110.00 1,204.51 AA 3.68
SUPRANATIONAL
45905818 lRl\lEL%RI\T SA}ESQQBEAL\IﬁDFOR 200.000.00 02/02/2021 199,926.00 96.86 193,712.40 0.70%  Aaa/AAA 0.82
e 0.51% 199,987.14 4.44% 175.00 (6,274.75) NA 0.80

DEVELOPM 0.5 10/28/2025
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INTER-AMERICAN DEVELOPMENT 04/13/2021 99,542.00 95.62 95,621.61 0.35%  Aaa/AAA 1.30
4581X0DV7 BANK 0.875 04/20/2026 100,000.00 0.97% 99,881.11 4.38% 172.57 (4,259.50) NA 1.27
INTERNATIONAL BANK FOR 10/08/2024 89,765.10 97.44 87,692.98 0.32%  Aaa/AAA 4,79
459058LN1 RECONSTRUCTION AND 90,000.00 3.93% 89.775.01 4.48% 726.56 (2,082.03) NA 428

DEVELOPM 3.875 10/16/2029 R A en : e '
389,233.10 96.68 377,026.98 1.37% Aaa/AAA 1.87
Total Supranational 390,000.00 1.42% 389,643.26 4.43% 1,074.13 (12,616.28) NA 1.73

US TREASURY

UNITED STATES TREASURY 0.25 02/08/2021 99,226.57 97.39 97,392.59 0.35% Aaa/AA+ 0.67
91282CAI0 08/31/2025 100,000.00 0.42% 99,887.52 4.31% 84.94 (2,494.93) AA+ 0.64
UNITED STATES TREASURY 0.25 02/16/2021 197,601.56 96.78 193,554.19 0.70%  Aaa/AA+ 0.83
91282CAT8 10/31/2025 200,000.00 0.51% 199,576.75 4.26% 85.64 (6,022.55) AA+ 0.81
UNITED STATES TREASURY 0.375 02/03/2021 199,289.06 96.29 192,585.05 0.70% Aaa/AA+ 1.00
91282CBC4 12/31/2025 200,000.00 0.45% 199,855.51 4.22% 2.07 (7,270.46) AA+ 0.97
UNITED STATES TREASURY 0.375 02/16/2021 198,273.44 95.95 191,902.17 0.70%  Aaa/AA+ 1.08
91282C8H3 01/31/2026 200,000.00 0.55% 199,623.00 4.25% 313.86 (7,720.83) AA+ 1.05
UNITED STATES TREASURY 0.5 03/04/2021 98,683.59 95.81 95,806.91 0.35% Aaa/AA+ 1.16
912820803 02/28/2026 100,000.00 0.77% 99,694.21 4.25% 169.89 (3,887.30) AA+ 1.13
UNITED STATES TREASURY 0.75 07/28/2021 200,515.63 95.78 191,567.81 0.69% Aaa/AA+ 1.25
91282CBT7 03/31/2026 200,000.00 0.69% 200,137.22 4.27% 383.24 (8,569.41) AA+ 1.21
UNITED STATES TREASURY 0.75 07/29/2021 200,328.13 95.24 190,483.74 0.69%  Aaa/AA+ 1.41
912820CF6 05/31/2026 200,000.00 0.72% 200,095.69 4.26% 131.87 (9,611.95) AA+ 1.37
UNITED STATES TREASURY 0.625 08/05/2021 199,101.56 94.50 189,009.31 0.69% Aaa/AA+ 1.58
91282CCP4 07/31/2026 200,000.00 0.72% 199,715.66 4.26% 523.10 (10,706.35) AA+ 1.54
UNITED STATES TREASURY 0.75 09/17/2021 198,812.50 94.43 188,869.84 0.69% Aaa/AA+ 1.67
91282CCW9 08/31/2026 200,000.00 0.87% 199,600.88 4.26% 509.67 (10,731.04) AA+ 1.61
UNITED STATES TREASURY 1.125 12/29/2021 198,554.69 94.53 189,067.72 0.69%  Aaa/AA+ 1.83
91282CDG3 10/31/2026 200,000.00 1.28% 199,453.30 4.27% 385.36 (10,385.59) AA+ 1.77
UNITED STATES TREASURY 1.25 04/19/2022 186,070.31 94.54 189,084.70 0.69% Aaa/AA+ 1.91
91282CDK4 11/30/2026 200,000.00 2.86% 194,229.72 4.26% 219.78 (5,145.01) AA+ 1.85
UNITED STATES TREASURY 2.75 07/14/2022 171,999.02 96.68 169,185.41 0.61% Aaa/AA+ 2.33
91282CEN7 04/30/2027 175,000.00 3.13% 173,544.09 4.26% 824.24 (4,358.68) AA+ 2.21
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UNITED STATES TREASURY 3.25 08/24/2022 200,187.50 97.65 195,309.40 0.71%  Aaa/AA+ 2.50

91282CEW7 06/30/2027 200,000.00 3.23% 200,096.40 4.25% 17.96 (4,786.99) AA+ 2.36

UNITED STATES TREASURY 2.25 11/28/2022 184,953.13 94.55 189,093.32 0.69%  Aaa/AA+ 2.87

9128283F5 11/15/2027 200,000.00 3.93% 191,297.39 4.29% 584.25 (2,204.08) AA+ 2.72

UNITED STATES TREASURY 3.875 01/26/2023 151,869.14 98.85 148,278.29 0.54%  Aaa/AA+ 3.00

91282063 12/31/2027 150,000.00 3.60% 151,139.19 4.29% 16.06 (2,860.90) AA+ 2.79

UNITED STATES TREASURY 2.75 12/06/2024 48,062.50 95.27 47,632.80 0.17%  Aaa/AA+ 3.13

9128283W8 02/15/2028 >0,000.00 4.06% 48,100.82 4.39% 519.36 (468.02) AA+ 291

UNITED STATES TREASURY 4.375 09/27/2023 246,591.80 100.08 250,198.69 0.91%  Aaa/AA+ 3.67

91282CHX2 08/31/2028 250,000.00 4.69% 247,465.16 4.35% 3,716.33 2,733.53 AA+ 3.30

UNITED STATES TREASURY 3.25 09/24/2024 271,863.28 95.42 262,412.44 0.95%  Aaa/AA+ 4.50

91282CEVS 06/30/2029 275,000.00 3.51% 272,040.05 4.38% 24.69 (9,627.61) AA+ 4.12

UNITED STATES TREASURY 4.0 07/30/2024 224,349.61 98.42 221,433.84 0.80%  Aaa/AA+ 4.58

91282CLC3 07/31/2029 225,000.00 4.30% 224,404.46 4.39% 3,766.30 (2,970.62) AA+ 4.07

UNITED STATES TREASURY 1.625 09/24/2024 252,291.02 88.75 244,073.87 0.89%  Aaa/AA+ 4.62

912828YB0 08/15/2029 275,000.00 3.48% 253,537.79 4.34% 1,687.92 (9,463.92) AA+ 433

UNITED STATES TREASURY 4.125 12/05/2024 125,097.66 98.86 123,579.85 0.45%  Aaa/AA+ 491

91282CMAG 11/30/2029 125,000.00 4.11% 125,096.26 4.38% 453.30 (1,516.42) AA+ 4.38

3,853,721.70 95.88 3,760,521.94 13.64% Aaa/AA+ 251

Total US Treasury 3,925,000.00 2.34% 3,878,591.06 4.30% 14,419.83 (118,069.12) AA+ 234

27,704,670.53 36.11 27,566,382.53 100.00%  Aa2/AA 1.10

Total Portfolio 27,819,202.49 3.98% 27,738,396.89 4.44% 62,705.89 (172,014.35) AA 0.96

Total Market Value +

Accrued 27,629,088.42
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Transaction Settlement . . o Acq/Disp Interest -

S Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 10/04/2024 90LAIF$00 1,700,000.00 tﬁii'gii:cgo';"e“me”t 1.000 448%  (1,700,000.00) 0.00 (1,700,000.00) 0.00

Purchase 10/07/2024 05613MAD1 30,000.00 ?(%23724-2;\3 4.18 99.991 4.49% (29,997.23) 0.00 (29,997.23) 0.00

Purchase 10/15/2024 90LAIFS$00 180,527.99 tﬁﬁi’g\tg:t:cgo';"e“me“t 1.000 4.48% (180,527.99) 0.00 (180,527.99) 0.00

Purchase 10/16/2024 38014AAD3 30,000.00 gxfgzgfgz“'“a a4 99.981 4.32% (29,994.22) 0.00 (29,994.22) 0.00

Purchase 10/16/2024 448976AD2 45,000.00 5';\/?;/22002249'“3 441 99.993 4.46% (44,996.71) 0.00 (44,996.71) 0.00
INTERNATIONAL BANK

Purchase 10/16/2024 459058LN1 90,000.00 Zﬁﬁf&i’fg{ﬁg% 99.739 3.93% (89,765.10) 0.00 (89,765.10) 0.00
10/16/2029

Purchase 10/17/2024 89239TAD4 30,000.00 g@?;iggg;j A3 44 99.994 4.51% (29,998.33) 0.00 (29,998.33) 0.00

Purchase 10/24/2024 92970QAE5 55,000.00 \1’\(’;5;22822:'“4'29 99.985 4.29% (54,991.83) 0.00 (54,991.83) 0.00

Purchase 11/05/2024 13063EGT7 105,000.00 gg;gi?;og':sm's 100.527 4.38% (105,553.35) 0.00 (105,553.35) 0.00

Purchase 11/19/2024 171239AL0 100,000.00 ZZE%%}TQ?&;DINGS Le 99.857 4.68% (99,857.00)  (1,407.92) (101,264.92) 0.00

Purchase 11/21/2024 3137H9D71 100,000.00 g;’/"g:/';gf; A230 93.430 4.63% (93,429.69)  (166.67) (93,596.36) 0.00

Purchase 11/22/2024 34535VAD6 60,000.00 5271'35?23(2%4'0 4.61 99.997 4.66% (59,998.07) 0.00 (59,998.07) 0.00
PNC FINANCIAL SERVICES

Purchase 12/06/2024 693475AWS5 100,000.00 GROUP INC 3.45 95.530 4.59% (95,530.00)  (412.08) (95,942.08) 0.00
04/23/2029

Purchase 12/06/2024 91282CMA6 125,000.00 UNITEDSTATES TREASURY 4 17g 4.11% (125,097.66) (84.99) (125,182.65) 0.00

4.125 11/30/2029

UNITED STATES TREASURY o
Purchase 12/09/2024 9128283W8 50,000.00 2.7502/15/2028 96.125 4.06% (48,062.50) (433.42) (48,495.92) 0.00

Purchase 12/11/2024 3137FGR31 100,000.00 (F)E'/“;: /23’2788 A23.854 98.453 4.30% (98,453.12) (107.06) (98,560.18) 0.00
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TRANSACTION LEDGER CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District Cons | Account #10798|10/01/2024 Through 12/31/2024|

Transaction Settlement Acq/Disp Interest

Amount Total Amount Gain/Loss

CuUsIP Quantity Security Description Yield Pur/sold

Type Date

Local Agency Investment

0,
Purchase 12/17/2024  90LAIF$00 1,200,00000 >°% BNV T 1.000 443%  (1,200,000.00) 0.00 (1,200,000.00) 0.00
Total Purchase 4,100,527.99 (4,086,252.80)  (2,612.14) (4,088,864.94) 0.00
TOTAL
ACQUISITIONS 4,100,527.99 (4,086,252.80)  (2,612.14) (4,088,864.94) 0.00
DISPOSITIONS
. INTERNATIONAL FINANCE .
Maturity 10/16/2024 45950KCR9 (100,000.00) (oo e 10716/202 100.000 1.38% 100,000.00 0.00 100,000.00 0.00
. ROYAL BANK OF CANADA .
Maturity 11/01/2024 78015K7C2 (125,00000) 550101 /2024 100.000 2.25% 125,000.00 0.00 125,000.00 0.00
Total Maturity (225,000.00) 225,000.00 0.00 225,000.00 0.00
Sale 10/10/2024 06367WBS5 (125,000.00) g?%'ig;z“gONTREAL 185 98.374 0.90% 122,967.50  1,021.35 123,988.85  (2,683.85)
Sale 11/18/2024  90LAIF$00 (500,000.00) -0¢3!Agency Investment 1.000 4.48% 500,000.00 0.00 500,000.00 0.00
Fund State Pool
UNITED STATES TREASURY \

Sale 11/19/2024 91282CFH9 (175,00000) 315 0021 15007 97.055 4.18% 169,845.70  1,208.56 171,054.26 (549.22)
Sale 12/06/2024  74340XCG4 (100,000.00) 8271;3%52';4'875 101.173 5.05% 101,172.99  2,315.63 103,488.62 1,711.07
UNITED STATES TREASURY \

Sale 12/06/2024 91282CAB7 (20000000) 5 022 s 97.383 0.65% 194,765.63 173.91 194,939.54  (4,716.85)
Total Sale (1,100,000.00) 1,088,751.82  4,719.45 1,093,471.27  (6,238.85)

TOTAL
DISPOSITIONS (1,325,000.00) 1,313,751.82  4,719.45 1,318471.27  (6,238.85)
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IMPORTANT DISCLOSURES CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

2024 Chandler Asset Management, Inc, An Independent Registered Investment Adviser.

Information contained herein is confidential. Prices are provided by ICE Data Services Inc (“IDS”), an independent pricing source. In the event IDS does not provide a price or if the
price provided is not reflective of fair market value, Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation
policy and procedures. Our valuation procedures are also disclosed in Item 5 of our Form ADV Part 2A.

Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These results include
the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future performance of any
specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or loss. Economic factors,
market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or
custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE permits use of the ICE indices and related data on an “asis” basis; ICE, its affiliates and their respective third party
suppliers disclaim any and all warranties and representations, express and/or implied, including any warranties of merchantability or fitness for a particular purpose or use,
including the indices, index data and any data included in, related to, or derived therefrom. Neither ICE data, its affiliates or their respective third party providers guarantee the
quality, adequacy, accuracy, timeliness or completeness of the indices or the index data or any component thereof, and the indices and index data and all components thereof
are provided on an “as is” basis and licensee’s use it at licensee’s own risk. ICE data, its affiliates and their respective third party do not sponsor, endorse, or recommend chandler
asset management, or any of its products or services.

This report is provided for informational purposes only and should not be construed as a specific investment or legal advice. The information contained herein was obtained from
sources believed to be reliable as of the date of publication, but may become outdated or superseded at any time without notice. Any opinions or views expressed are based on
current market conditions and are subject to change. This report may contain forecasts and forward-looking statements which are inherently limited and should not be relied
upon as indicator of future results. Past performance is not indicative of future results. This report is not intended to constitute an offer, solicitation, recommendation or advice
regarding any securities or investment strategy and should not be regarded by recipients as a substitute for the exercise of their own judgment.

Fixed income investments are subject to interest, credit and market risk. Interest rate risk: the value of fixed income investments will decline as interest rates rise. Credit risk: the
possibility that the borrower may not be able to repay interest and principal. Low rated bonds generally have to pay higher interest rates to attract investors willing to take on
greater risk. Market risk: the bond market in general could decline due to economic conditions, especially during periods of rising interest rates.

Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot guarantee
its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody’s and Fitch respectively.
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BENCHMARK DISCLOSURES CA\ CHANDLER

ASSET MANAGEMENT

Tuolumne Utilities District | Account #10768 | As of December 31, 2024

Benchmark Disclosure

The ICE BofA 1-5 Year US Treasury & Agency Index tracks the performance of US dollar denominated US Treasury and
nonsubordinated US agency debt issued in the US domestic market. Qualifying securities must have an investment grade rating

ICE BofA 1-5 Yr US Treasury & Agency Index  (based on an average of Moody’s, S&P and Fitch). Qualifying securities must have at least one year remaining term to final
maturity and less than five years remaining term to final maturity, at least 18 months to maturity at time of issuance, a fixed
coupon schedule, and a minimum amount outstanding of $1 billion for sovereigns and $250 million for agencies.

a7



TUOLUMNE UTILITIES DISTRICT  agendattem o3

MEMORANDUM

Board Meeting of January 28, 2025

To: Tuolumne Utilities District Board of Directors
From: Eric Hall, Operations Director

Agenda Section: Regular Business

Subject: Update on District Operations — December 2024
Summary

Recommendation: For review only.

Issue: Update on District Operations for December 2024.
Fiscal Impact: Not available.

Previously Related Action: Monthly update.

Committee Status: Not applicable.

Adherence to Policy: Not applicable.

Discussion:
Operations Director, Eric Hall will provide the Board of Directors an update on District Operations for the month
of December 2024.

Attachments: Operations Report
Board Action: Resolution No. Motion by Second by
Ayes: Noes:

Absent: Abstained: Recuse:




D

TUD

Tuolumne Utilities District (TUD)

Monthly Operations Report: December 2024
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DIVISION: RAW WATER/DITCHES

Ditch Maintenance Activities:

o Crews conducted ditch maintenance on individual outages on the Shaws Flat, Table

Mountain and Montezuma Ditches.

e Crews applied 375 feet of shotcrete on the Shaws Flat Ditch near the Sonora WTP. This
section has had a 175 GPM leak for the past few years and this was the final stage of

the approved 1200-foot section on the Shaws Flat Ditch.

¢ During the Montezuma outage, crews improved a section of ditch that previously caused

damage from an overflow.

e Removed a large oak tree that blew over by a windstorm near the Oneill Reservoir.
e Began the process of replacing the shimming boards that are attached to the slide rails

where the flash boards are installed on the Phoenix Lake Dam.

Ditch Leaks:

e Repaired a 175 GPM leak on the Shaws Flat Ditch near the Sonora WTP.

o Repaired a 5 GPM leak on the Montezuma Ditch.

Raw Water Customers: 584

Customer Service Requests — Monthly Activity

Description

Service Tags Issued

Ditch Leak

Ditch No Water

Ditch Turn Off

Ditch Turn On

Ditch Other

AN O © O

TOTAL

22

Raw Water CIP Projects -FY 2024

e Upper Columbia Shoot Flume at Miners Shack- In Progress
o Lower Columbia Ditch- Bo Leonard shoot Flume- In Progress

Raw Water Department Totals
Completed USA’s: 22

After Hours Calls: 5

Overtime: 168 TH, 18 DT




Shaws Flat Ditch Before/After




WATER SUPPLY UPDATE AS OF January 10, 2025

Water Year 2025 (October 15, 2024-September 30", 2025)

Pinecrest Lake is currently at its winter operational level, awaiting snowpack melt. The water level
is gradually increasing as a precautionary measure to ensure the annual water supply. Lyons
Reservoir has been maintaining at around the 2100 AF level for winter inflow fluctuation. New
Melones has had a slight increase in capacity over the last month. Phoenix Lake is now at winter
operating levels. Precipitation is below average with no storms in the forecast. The current Snow
Water Equivalent (SWE) is slightly below average, indicating a positive outlook for filling Pinecrest
Lake. The forecast indicates that cold temperatures are expected to positively impact the Snow
Water Equivalent (SWE) volumes over the next several days.

Reservoir Storage

JAN. 10, 2025 Storage Reading (Acre-Feet) EI:;::;;’" % Capacity T:ﬁsA;gie
Pinecrest 6,535 5,570 36% 96%
Lyons 2,064 4,202 39% 69%
New Melones 1,864,469 1,040 78% 124%
Phoenix 280 2,379 39% 40%
Water Year 2025

Precipitation (Accumulated)

. Precipitation | % Avg.
JAN. 10, 2025 Location (Inch) This Date
Sonora Precipitation TUD Weather Station (SWX) 8.79 72%
Regional Precipitation San Joaquin: 5-Station Index 9.50 65%

Values shown are based on the accumulated precipitation amounts for the water-year (10/1 - 9/30)

. SWE G % Avg.
JAN. 10, 2025 Location (Inch) % of Apr 1 This Date
Local Watershed (SWE) | Pinecrest Watershed (GNL) or (REL) 14.52 42% 91%
Regional (SWE) Central Region CA 10.40 37% 85%

SWE = Snow Water Equivalent



Climate Prediction Center — National Weather Service - NOAA
For: January 10, 2025:

The 6—-10-day predictions favor Leaning Below Average temperatures and Leaning Below
Average precipitation.

The 8-14-day predictions favor Below Average temperatures and Near Normal precipitation.
The seasonal NDJ predictions favor Equal Chance temperatures and an Equal Chance
precipitation.

http://www.cpc.ncep.noaa.qgov/

End of Spill
End of spill pending.

Drought Information

The U.S. Drought Monitor updated January 09, 2025: Depicts western Tuolumne County has a
Drought condition of DO abnormally dry. The high Sierras is seeing abnormally dry (DO)
conditions according to the data.

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?CA
https://www.drought.gov/states/california



http://www.cpc.ncep.noaa.gov/
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?CA
https://www.drought.gov/states/california

DIVISION: WATER TREATMENT

Water Operations Report

December 2024
DIST | peak | RAW AVG
PROD TOTAL | TOTAL | RAW | TOTAL | TREATED
SURFACE WATER PLANTS INMG | INMG | NTU MPN NTU cl2
YEAR | 2024 | 2023 | 2024 | 2024 | 2024 2024 | 2024
SONORA | 42.56 | 39.18 | 42.24 | 133.0 | 139.6 0.03 1.6
PONDEROSA | 3.62 | 4.58 3.08 40.0 410.6 0.05 1.7
TUOLUMNE | 4.25 | 4.03 3.91 9.0 105.4 0.03 1.9
CRYSTALFALLS | 15.52 | 14.07 | 13.69 14.0 2142 0.06 1.8
LAKEWOOD | 7.55 | 7.44 6.15 18.0 1789 0.05 1.7
MONTE GRANDE | 4.43 | 4.21 4.01 18.9 6131 0.04 1.9
COLUMBIA | 11.38 | 10.64 | 11.65 3.7 261.3 0.04 1.6
BIGHILL | 1.19 | 1.28 0.64 3.0 261.3 0.03 1.5
TOTAL | 90.50 | 85.43
AVE AVE
PROD TOTAL | STATIC | STATIC
GROUNDWATER SYSTEMS INMG | LEVEL | LEVEL
YEAR | 2024 | 2023 | 2024 | 2023
APPLE VALLEY #1 | 0.03 | 0.00 52 99
APPLE VALLEY #2 | 0.01 | 0.00 24 24
APPLE VALLEY #3 | 1.34 | 1.29 31 35
CEDAR RIDGE SPRINGS
WELL | 0.00 | 0.00 0* 0
PEACEFULPINES | 0.06 | 0.05 136 159
WARDS FERRY #1 | 0.17 | 0.16 28 30
TOTAL | 1.61 | 1.50
Total Surface WTP
Production 90.50 | 85.43
Total Well Production 161 | 1.50
TOTAL 92.11 | 86.93
Groundwater Represents % 1.75 1.73

*Springs well is artesian. Level is at the well head.




Sampling:
e Regulatory Bacteriological: Source Water - 11, Distribution - 83, Special — 1

e Regulatory Monthly: Total Organic Carbon - 14, Alkalinity — 7, Iron & Manganese- 4

Reports:
e Monthly:
o Production- 9, Surface Water Treatment Plants - 9, Water Quality Process— 9,
Well Operation- 7
o Bacteriological- Source/Raw — 9,

Other Activities:
o Safety Training- Hatches & Ladders, Chainsaw Safety, Winter Weather Hazards.

Water Treatment CIP Projects — FY 2024
e Sierra Pines WTP — In progress
e Sonora WTP Improvements — Complete

Water Treatment Department Totals
After Hours Calls: 4

Overtime: 60 TH, 8 DT




DIVISION: DISTRIBUTION

Meter Leaks Repaired: 2

Service Lateral Repairs: 1

Meter Change Outs Completed: 30

New Meters Set Completed: 1

Data Log Completed: 16

Backflow Inspections: 1

Repaired service lateral leak Portofino Rd. (Ponderosa).

Repaired service lateral leak Coffil Rd. (Confidence).

Painted trim and door, poured concrete pads for hydro building and stairs, at Zone 4 Tank

and Hydro.

Rebuilt Pressure Reducing Valves- Cowan St. (Sonora) and Hidden Acres (Crystal Falls).

¢ Rebuild Pilot Assemblies on Modulating Float Control Valves- Falls Tank (Crystal Falls)
and Confidence Tank (Confidence).

e Brush work after windstorm Dec 14™- Jamestown Tank, Cuesta Reservoir, Cuesta Serena,
and main office.

¢ Began Annual Hydrant Flushing Program- Completed Tuolumne, Cedar Ridge, Peaceful

Pines, and Comstock.

Completed Annual Backflow Testing on District devices.

Service Requests Completed: 452

Underground Service Alert (USA) Completed: 108

Treated Water Only Accounts: 13,837

Customer Service Requests — Monthly Activity

Description Service Tags Issued

Change Out Meter 53
Cut Off — Non-Payment 58
High Read/Check for Leak 139
Manual Turn On — Customer Paid 39
Meter Issue 13
No Water Reported 6
Occupant Change 88
Other 18
Pressure Test 9
Read Meter 15
Pull Meter 7
Turn Off — No Charge 14
Water Quality 2
Water Billing Re-Read 11

TOTAL 472



Meter Type Number of Meters Percentage of Meters

MANUAL 4,149 29%
RADIO 10,130 71%
Grand Total 14,279 100%

Distribution CIP Projects — FY 2024

e Mono Village Tank Replacement- In Progress (Contractor 90% completion on tank
construction).

o Cedar Ridge Upper Tanks Replacement- In Progress (Design).

e Zone 2 Tank Replacement- In Progress (In design. Tank construction to commence
FY26).

o Mill Villa Well Replacement Project (GRANT FUNDED)- Completed

e Mt Provo Transmission & Intertie (GRANT FUNDED)- In Progress (Mainline complete.
Last tie-in to Ponderosa system expected to be complete by end of Spring 2025).
Zone 4 Tank 0.5 MG Steel Welded & Pump Station- Completed

e Longeway Intertie- In Progress (Upper section complete, from Smokey River to South
Fork. Lower section to be constructed early Spring 25’).

e Techite Pipeline Phase 3A, 3B and 3C - Completed

Distribution Department Totals
After Hours Calls: 13
Overtime: 30 TH, 14.5 DT




Zone 4 Tank- Concrete Pads Poured for Hydro Building and Stairs




DIVISION: CONSTRUCTION/MAINTENANCE

Water Main Breaks/Leaks Repaired

14230 Northridge Dr. — 12/02/24

20455 Half Mile Rd. — 12/05/24

20139 Chipmunk Rd. — 12/11/24

Theall & Baretta — 12/12/24

18465 Oak St. — 12/12/24

389 Calaveras Way -12/15/24

767 Shaws Flat Rd. — 12/21/24

Hayden & Mastadone Mine Rd. — 12/23/24
23206 Coffill Rd. — 12/27/24

Water Service Lines Repaired

E. Walnut & Eureka — 12/04/24
17830 Woods Way — 12/05/24
19292 Michigan Dr. — 12/09/24
21097 Longeway Rd. — 12/09/24
18152 Bodenhammer Dr. — 12/14/24
23819 S. Oxbow — 12/23/24

17670 Rolling Oaks Dr. — 12/27/24
95 S. Stewart St. — 12/27/24

Water Projects

Zone 4 Tank: Installed drainpipe for sump pump in mag meter vault. Crews assisted G
Seven core drill holes in vaults for plumbing.

Mt. Provo: Finished pouring concrete pads for hydrants and poured concrete floor in PRV
vault. Tied two existing services to mainline. Installed 4” line to the mag meter and
control valve tie into the distribution line.

Daly Ct.: Installed 260’ of 8" C900 on Pulpit Rock Rd. Installed a tee and connected 40
feet of 6” C900 pipe across the road into Daly Ct.

Installed new 2” water service on Stent Cutoff Rd. for the School House.

Installed new 1” water service on Longeway Rd.

Ridgewood Hydro Building Wind Damage: Installed sheeting and underlayment on
building. Currently awaiting the arrival of roofing materials.



Sewer Projects

o Regional WWTP — Built dog houses over pumps that are exposed to weather. Graded
around chemical building and spread base rock for chemical delivery trucks. Removed
old plumbing and collected old tires.

Construction/Maintenance Department Totals
After Hours Calls: 20
Overtime: 159.5TH, 18.5 DT

Operations Department Totals
After-hours call outs: 53
Total OT hours: 546

RWWTF-4 TH

Mt. Provo- 2 TH

Daly Ct-4 TH

Pulpit Rock- 4




SRWWTF Grading Around
Chemical Building

Mt. Provo PRV Vault

Daly Ct. Project

I




Ridgewood Hydro Wind Damage to Roof

Mastadone Mine Rd. Mainline

Repair




DIVISION: WASTEWATER COLLECTIONS

High Velocity Cleaning (HVC):

Cleaned 20,023 lineal feet of sewer mains, using 12,800 gallons of water for the cleaning process.
Completed 408 lineal feet (2.0%) of QAQC video inspection to comply with best management
practices. All the footage passed, and no follow-up cleaning or retraining was needed.

HVC performed in the following areas:

e Sonora- Washington St, Shaws Flat Rd, Stewart St, Covey Cr, Seco St, Jackson St,
Greenley Rd
e Soulsbyville- Livermore Ct, Kings Ct, Timothy Dr, Sherry Ln, Willow Springs Dr.

Other Activities

e Sewer only connections: 644
Underground Service Alert (USA) tags: 79 total — 9 of which were short, rush or
emergency notices.
o Repaired 8 of main sewer line at 547 Shaws Flat Rd. This was a follow up to a main line
plug.
Fully vacuumed sump and pulled pumps for cleaning at the Springfield SLS.
Fully vacuumed sumps at Gold Springs SLS and Nikki Ct SLS.
Assisted the Raw Water Department in unplugging the Ditch in Twain Harte.
Pulled pumps for cleaning and fully vacuumed sump at the Damin SLS.
Pulled pumps for cleaning and fully vacuumed sump at the Columbia Village SLS.
Met with THCSD at the Columbia Village SLS to give them a demo on how we pull our
pumps.

The Collections staff responded to seven (7) reports of a Sanitary Sewer Overflow (SSO) in the
month of December with one (1) being reportable. Four (4) of the SSO’s were during normal
work hours. Three (3) of the SSO’s were an after-hour call out.

1. 547 Shaws Flat Rd, Sonora. Occurred on Tuesday 12-3-2024 at 1535 hours. Spill cause
was a structural issue with the pipe. The pipe was repaired on 12-5-2024.

2. 29 Snell St, Sonora. Occurred on Wednesday 12-4-2024 at 0950 hours. Spill cause was
root intrusion.

3. 174 Hillcrest Ave, Sonora. Occurred on Friday 12/20/2024 at 1025 hours. Spill cause
was pipe/structural problem.

4. 390 Gerrymander Ave, Sonora. Occurred on Monday 12/23/2024 at 0810 hours. Spill
cause was root intrusion.

5. 20 Wycoff St, Sonora. Occurred on Monday 12/23/2024 at 2200 hours. Spill cause was
root intrusion and broken pipe.

6. 121 Upper Sunset Dr, Sonora. Occurred on Thursday 12-26-2024 at 2000 hours. Spill
cause was root intrusion.

7. 13980 Stanton Cr, Sonora. Occurred on Tuesday 13-31-2024 at 0950 hours. Spill cause
was debris buildup.

The Collection staff responded to five (5) after-hour service calls in the month of December.



1. Pump 2 Trip at the Fairgrounds SLS. Occurred on Sunday 12/1/2025 at 1835 hours.

2. 20401 Nashua Dr, Sonora. Occurred on Sunday 12-1-2024 at 1115 hours. Neighbor
thought there was sewer coming into his backyard. The cause was a garden hose left
running.

3. Pump 1 trip at the Springfield SLS. Occurred on Tuesday 12-11-2024 at 1715 hours.

4. Power outage in Columbia affecting Sewer Lift Stations. Occurred on Saturday 12-14-
2024 at 0800 hours

5. Miwuk SLS High Alarm. Occurred on Saturday 12-14-2024 at 1230 hours.

SSO - TUD Performance Goals

Year Best Management Practice Annual | Actual SSO’s
SSO Allotment

2020 7 5

2021 5 7

2022 5 5

2023 5 5

2024 5 7

Collections CIP Projects — FY 2024

o Willow Springs SLS- In Progress (construction has started).

e Parrotts Ferry Force Main Improvements- In Progress (project has been awarded to
Njirich and Sons).

e Collections System Lining- In Progress (developing scope of work).

USA’s: 79
After Hours Calls: 7
Overtime: 22 TH, 1.5 DT



DIVISION: WASTEWATER TREATMENT

Influent/Effluent Totals from Influent/Effluent Totals from
Regional Plant Twain Harte WWTP:
Total Influent 55.58 MG
High 561 MG Influent 4.41 MG
Low 156 MG Effluent 3.478 MG
Average 1.85 MG
Effluent from Jamestown
Total Effluent 50.90 MG Sanitary to Quartz Reservoir
High 2.60 MG MG| AF
Low 0.75 MG
Effluent 5.26 | 16.13
Average 1.64 MG Hen
Septic Haulers Log Quartz/Reclamation System
Quartz Capacity 1600 AF MG AF
Number of Loads 128 Quartz Reservoir: 38% of Capacity
Gallons Received 283,250 Upper Zone n/a n/a
Lower Zone n/a n/a
Total Use n/a n/a
Season 551.7 | 1692

Rainfall Totals at the Regional Plant Quartz Reservoir Totals
1749’ elevation Quartz Capacity — 1600 Acre-Feet
December Month of December
Year Total Rainfall - inches Quartz Reservoir Quartz Reservoir in
Levels Acre-Feet
at Staff Gauge
2024 4.65 43.3 610.5
2023 2.52 52.7 910.6
2022 12.26 37.3 448.2
2021 10.59 36.0 416.2
2020 4.37 31.7 319.4
Annual, monthly 6.89 40.2 540.0
average

*Wastewater Treatment Facility Flows
MG= Million Gallons

After Hours Calls: 1
Overtime: 35 TH, .5 DT



EMPLOYEE DEVELOPMENT, SAFETY & SECURITY TRAINING &
ACTIVITIES

Education/Testing/Certification: We are proud to announce that three of our staff obtained
certifications this month! Rachel Taylor obtained her Grade 2 Water Treatment Operator
Certification and both Brandon Terrell and Ryan Thomas obtained their Grade 1 Water
Distribution Operator Certifications. Congratulations to all three employees for their terrific
accomplishments!

Monthly Safety Topic: The safety topic of the month for all staff was “Winter Weather Hazards”.
Staff reviewed winter weather related safe practices of driving, work zone traffic safety, shoveling
snow, using powered equipment, working near downed power lines, removing downed trees,
preventing slips on snow and ice, and preventing cold related injuries. Construction/Maintenance
staff have tailgate safety meetings weekly.

First Aid Kit, Fire Extinquisher, and Emergency Eyewash Stations: Staff assigned facilities
and vehicles are inspected monthly.

DER Training December 2, 2024: Staff attended Designated Employer Representative (DER)
training to review DOT rules and regulations, FMCSA clearinghouse requirements, Drug and
Alcohol program components, and third-party responsibilities.

PG&E 811 & Electrical Safety Training, December 4, 2024: Representatives from PG&E
conducted training regarding safe dig practices and electrical safety.

Annual Review of Operating Rules for Heavy Equipment & Industrial Trucks December 13,
2024: Staff reviewed operating rules under General Industry Safety Orders 3650 and 3664 for
Industrial Trucks and Heavy Equipment.

Safety Committee Meeting, December 18, 2024: The District’'s safety committee met to review
any workplace incidents, periodic inspection correction status, employee training schedule, safety
suggestions and written program development.

Tuolumne County Ag Commission Pesticide Operator ID Renewal December 18, 2024: Staff
participated in a meeting with the Tuolumne County Ag Commission, renewing the District’'s
pesticide operator ID number.

December Safety Training Hours: Staff completed 148.5 hours of Safety training. The total
number of safety hours includes all employees’ time spent in the month on activities such as
safety training, safety tailgate meetings, safety committee meetings, monthly safety meetings,
health and safety screenings, site

TUD works diligently to provide a safe and supportive work environment for all
employees!



TUOLUMNE UTILITIES DISTRICT  agendattemno.ita

MEMORANDUM

Board Meeting of January 28, 2025

To: Tuolumne Utilities District Board of Directors

From: Don Perkins, General Manager

Agenda Section: Regular Business

Subject: Coach’s Corner — Who is TUD?

Summary

Recommendation: For review only.

Issue: On a monthly basis, the general manager will present the Board of Directors with a

“Coach’s Corner” on various TUD informational topics.

Fiscal Impact: Not available.

Previously Related Action: Not applicable.

Committee Status: Not applicable.

Adherence to Policy: Not applicable.

Discussion:
The general manager will present the Board of Directors with a handout for this month’s Coach’s Corner topic
—Who is TUD?

Attachments: Handouts will be distributed at the Board meeting.
Board Action: Resolution No. Motion by Second by
Ayes: Noes:

Absent: Abstained: Recuse:
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