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(209) 532-5536 e Fax (209) 536-6485 David Boatright
TUD Glen Jacobs
Jeff Kerns

Regular Board Meeting Agenda Ron W. Ringen

Tuesday, October 24, 2023 - 9:00 a.m.
TUD Board Room
18885 Nugget Blvd., Sonora, California

Public Participation Procedures:

During the Board meeting, members of the public who wish to provide public comment will be invited to
do so by the Board President. Members of the public who are physically present will be called first.
Members of the public who are not present and wish to provide remote public comment via Zoom may
use the ‘Raise Hand’ feature on their computer or press *9 if participating by phone. Board meetings are
not required to be broadcast over Zoom; the District is providing this option as a convenience to the
public. If the District experiences technical difficulties and the transmission goes down the meeting will
continue in person as scheduled.

Information to join meeting via Zoom:

V.
V.

Via video conferencing at:
https://usO02web.zoom.us/j/84756110415?pwd=ck5Nc3ZobFVLNE9hYWdoamdYQ2Radz09
Via teleconference by calling (253) 215-8782 or (301) 715-8592
US Meeting ID: 847 5611 0415
Password: 541489
Public may also observe and listen to this meeting on TUD’s YouTube Channel at Tuolumne
Utilities District - YouTube

Call to Order

Pledge of Allegiance

Public Forum - (5 minutes per item maximum) We would like to welcome the members of the public who
have taken the time to attend this meeting and provide comments on matters related to District
business. Any member of the public may address the Board relating to any matter within the Board's
jurisdiction. This need not be related to any item on the agenda; however, the Board cannot act on an
item unless it was noticed on the agenda. Persons speaking during the Public Comment will be limited
to five (5) minutes or depending on the number of persons wishing to speak, it may be reduced to allow
all members of the public the opportunity to address the Board.

Consent Calendar

1. Minutes of the Regular Board Meeting of October 10, 2023

2. Investment Report as of September 30, 2023

Regular Business

3. Financial Reports for First Quarter Ending September 30, 2023
4. Update on District Operations — September 2023

Staff Reports

Directors Communication and Reports

Adjournment

Note:

Agenda Material can be viewed at our website at www.tudwater.com.

Board Policy limits Board meetings to a duration of three (3) hours; however, the Board may consider whether to
extend the meeting beyond three (3) hours by majority vote.

In accordance with the Americans with Disabilities Act, if you need special assistance (i.e. auxiliary aids or
services) in order to participate in this public meeting, please contact the Clerk of the Board, Melissa McMullen,
and (209) 532-5536 ext. 510. Notifications 48 hours prior to the start of the meeting will enable the Clerk to make
reasonable accommodations to ensure accessibility to this public meeting.



https://us02web.zoom.us/j/84756110415?pwd=ck5Nc3ZobFVLNE9hYWdoamdYQ2Radz09
https://www.youtube.com/channel/UCvIcq7YKTcjHlI8A6b759AA
https://www.youtube.com/channel/UCvIcq7YKTcjHlI8A6b759AA
http://www.tudwater.com/

TUOLUMNE UTILITIES DISTRICT

Agenda Item No.ll.1

MEMORANDUM

To:

From:

Agenda Section:
Subject:

Summary

Board Meeting of October 24, 2023

Tuolumne Utilities District Board of Directors

Melissa McMullen, Executive Secretary/Board Clerk
Consent Calendar

Minutes of the Regular Board Meeting of October 10, 2023

Recommendation:

Approve the minutes as presented.
Issue: N/A

Fiscal Impact: N/A

Previously Related Action: N/A
Committee Status: N/A

Adherence to Policy: N/A

Discussion
Attachments:
. October 10, 2023 Regular Board Meeting Minutes
Board Action: Resolution No. Motion by Second by
Ayes: Noes:
Absent: Abstained: Recuse:




TUOLUMNE UTILITIES DISTRICT
REGULAR MEETING MINUTES
OCTOBER 10, 2023

A regular meeting of the Board of Directors of Tuolumne Ultilities District convened at 9:00 a.m. at the District Office,
18885 Nugget Blvd., Sonora, California.

Members of the public were able to provide oral comments in-person or telephonically using Zoom during the meeting.

The following Directors and staff were present:

Director Kerns, President
Director Ringen, Vice President
Director Balen

Director Boatright

Director Jacobs

Don Perkins, General Manager

Steve Sheffield, Finance Director

Abby Parcon, Administrative Services Director

Melissa McMullen, Executive Secretary/Board Clerk
Emily Long, Administrative and External Affairs Specialist
Antonio Ramirez, Engineering Services Technician

Call to Order
Pledge of Allegiance

Public Forum

No public comment was heard.

Consent Calendar

1.

2.

Minutes of the Regular Board Meeting of September 26, 2023

Approval of Reimbursement Claims for Directors Statement of Meetings Attended and/or Travel Expenses
and Claim Summary for September

Director Jacobs pulled Item #3 from the Consent Calendar for further discussion.
No public comment was heard.

Director Jacobs moved to approve the Consent Calendar. Director Ringen seconded the motion and it was
approved unanimously.

Regular Business

4.

Discussion of District policy relating_to water and sewer service to accessory dwelling_units (ADU)

Antonio Ramirez reviewed District Policy relating to water and sewer service to Accessory Dwelling Units
(ADU) and responded to questions.

Public comment was heard.

Review of the Travel Expense Limitation Policy; Board Compensation and the Board of Directors Policy
Manual

Don Perkins presented the Travel Expense Limitation Policy; Board Compensation and the Board of
Directors Policy Manual for the Boards discussion and review.

No public comment was heard.
Board Recommendation: Form an Ad Hoc Committee with Director Balen and Director Jacobs to review the

Travel Expense Limitation Policy; Board Compensation and the Board of Directors Policy Manual and
provide suggested revisions for the Boards consideration.


https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43469
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43470
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43471
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43473
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43474
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43475
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43475
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43476
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43478
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43479
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43481
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43481

V. Staff Reports

Don Perkins reported on the following items:

- October 3, 2023: Attended the California Water Plan Update; Water Plan Plenary meeting hosted by DWR in
Roseville, CA

- October 4, 2023: Attended the French Meadow Restoration Project with Director Balen in Place County, CA

- October 9, 2023: Attended the Tuolumne County Chapter of Special Districts

- October 19, 2023: TUD Water Committee meeting at 9:00 a.m.

Abby Parcon reported on the following items:

- Water Professionals Appreciation Week October 7 - 15, 2023

- Kevin Johnson passed is Grade 2 Distribution exam

- Update on the Tuolumne County Multi-Jurisdictional Hazard Mitigation Plan (MJHMP); The plan will be brought
before the Board for review at the November 14, 2023 Board meeting and for approval by the Board at the
December 12, 2023 Board meeting

V. Directors Communication and Reports

Director Balen reported on the following items:
- October 4, 2023: Attended the French Meadow Restoration Project with Don Perkins in Placer County, CA

Director Ringen reported on the following items:
- October 4, 2023: Attended the Tuolumne County Natural Resource Committee meeting

President Kerns recessed the meeting to Closed Session at 11:06 a.m.

VI. Closed Session
a. Public Employee Performance Evaluation Pursuant to Government Code Section 54957 Position: General
Manager
Vil. Reconvene to Open Session
b. Closed Session Disclosure

President Kerns reconvened the meeting to Open Session at 1:20 p.m. with no reportable action taken
during Closed Session.

Adjournment

Date: _October 24, 2023

ATTEST:

Jeff Kerns, President Melissa McMullen,
Board of Directors Executive Secretary/Board Clerk


https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43483
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43485
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43487
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43488
https://tuolumne.granicus.com/MediaPlayer.php?view_id=&clip_id=754&meta_id=43488

TUOLUMNE UTILITIES DISTRICT Agenda ftem No.I1.2

MEMORANDUM

Board Meeting of October 24, 2023

To: Tuolumne Utilities Board of Directors

From: Stephen M. Sheffield, CPA, Finance Director
Agenda Section: Consent Calendar

Subject: Investment Report as of September 30, 2023
Summary.

Recommendation: It is recommended that the Board accept and file this report.
Issue: Presentation of the quarterly investment report as of September 30, 2023.
Fiscal Impact: There is no fiscal impact associated with this item.

Previously Related Action: At its January 24", 2023, meeting the Board adopted the District Investment
Policy.

Committee Status: not applicable.

Adherence to Policy: Pursuant to the Board adopted Investment Policy, a quarterly investment report shall be
prepared that includes a complete description of the portfolio, type of investments, issuers, maturity dates, par
values and current market values of each component of the portfolio, list of transactions, including funds
managed for the District by third party contract managers. This report shall include all items listed in Section
53646(b) of the California Government Code. This report includes the certification that:

a. Allinvestment actions executed since the last report have been made in full compliance with this policy,
and
b. The District can meet its expenditure requirements for the next six months.

Discussion: The total combined market value on September 30, 2023, was $21,827,649 with $12,696,832
held by the Local Agency Investment Fund (LAIF), and the remaining $9,895,882 held by US Bank as custodian
with Chandler Asset Management as portfolio manager.

Attachments:

e Quarterly Investment Report as of September 30, 2023

Board Action: Resolution No. Motion by Second by
Ayes: Noes:
Absent: Abstained: Recuse:




CHANDLER

I INVESTMENT REPORT ASSET MANAGEMENT

C\

Tuolumne Utilities District

Period Ending September 30, 2023

CHANDLER ASSET MANAGEMENT, INC. | 800.317.4747 | www.chandlerasset.com
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I Economic Update

m Recent economic data continues to suggest positive but below trend growth this year. Labor markets remain solid, and the U.S. consumer
has demonstrated resiliency. Inflationary trends are subsiding, but core levels remain well above the Fed’s target. Given the cumulative
effects of restrictive monetary policy and tighter financial conditions, we believe the economy will gradually soften and the Fed will remain
data dependent as they tread cautiously going forward.

B As anticipated at the September meeting, the Federal Open Market Committee voted unanimously to maintain the target Federal Funds at
the range of 5.25 - 5.50%. The Fed’s Summary of Economic Projections (SEP) also revealed expectations of higher economic growth, reduced
unemployment, and a gradual easing of inflation compared to earlier forecasts. The Fed is continuing to focus on achieving price stability
and bringing inflation down toward their 2% policy objective, while leaving the option open for the possibility of additional rate hikes in the
future if needed.

B The yield curve remained inverted in September. The 2-year Treasury yield increased 18 basis points to 5.05%, the 5-year Treasury yield
rose 36 basis points to 4.61%, and the 10-year Treasury yield increased 46 basis points to 4.57%. The inversion between the 2-year
Treasury yield and 10-year Treasury yield narrowed to -48 basis points at September month-end versus -76 basis points at August month-
end. The spread between the 2-year Treasury and 10-year Treasury yield one year ago was -45 basis points. The inversion between 3-month
and 10-year Treasuries narrowed to -88 basis points in September from -134 basis points in August. The shape of the yield curve indicates
that the probability of recession persists.
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I Employment
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Source: US Department of Labor Source: US Department of Labor

The U.S. economy added 336,000 jobs in September, exceeding consensus expectations of 170,000, and the last two months were revised
upward by 119,000 jobs. The largest gains came from leisure and hospitality, bringing restaurant and bar employment back in-line with
pre-pandemic levels. The pace of job growth has picked up recently, with the three-month moving average payrolls at 266,000 and the six-
month moving average at 234,000. The unemployment rate was unchanged at 3.8%, and the labor participation rate was consistent with
last month’s report at 62.8%. The U-6 underemployment rate, which includes those who are marginally attached to the labor force and
employed part time for economic reasons declined slightly to 7.0% from the prior month at 7.1%. Average hourly earnings declined to
4.2% year-over-year in September from 4.3% in August. Employment remains strong by historical standards.
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I Job Openings & Labor Turnover Survey
Job Openings
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The Labor Department’s Job Openings and Labor Turnover Survey (JOLTS) unexpectedly increased to 9.61 million in August from a revised
8.92 million in July. The level significantly surpassed the survey of Bloomberg economists’ expectations of 8.82 million and reflects
approximately 1.5 job openings per available worker. Although JOLTS was an upside surprise, the quits rate remained at a benign 2.3%
for August, well below its 3.0% peak in April 2022. Fewer quits can imply that workers are less confident in their ability to find another
job in the current market. The current level of job openings remains elevated from a historical perspective.
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I Inflation

YOY (%) Change
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The Consumer Price Index (CPI) increased in August by 0.6% month-over-month and 3.7% year-over-year, accelerating from 3.2% year-over-
year in July due to surging energy prices. The Core CPI, which excludes volatile food and energy components, was up 0.3% month-over-
month and 4.3% year-over-year, decelerating from 4.7% last month. Shelter remained the largest contributor to the Core CPI increase. The
Personal Consumption Expenditures (PCE) index rose 0.4% month-over-month and 3.5% year-over-year in August, up from a 3.4% year-
over-year gain in July. Core PCE, the Federal Reserve’s preferred inflation gauge, increased just 0.1% month-over-month and 3.9% year-
over-year in August, down from a 4.3% increase in July. Personal income and spending remained relatively healthy, but the personal
savings rate continued its declining trend to 3.9% in August from 4.1% in July. Inflation remains above the Fed's 2% target.
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I Consumer

Retail Sales YOY % Change Consumer Confidence
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Source: US Department of Commerce Source: The Conference Board

Retail Sales rose 0.6% in August, exceeding the consensus forecast. Sales of motor vehicles and higher gasoline prices drove greater
than expected gains. However, Control Group Sales, which are used to calculate gross domestic product and exclude food services, auto
dealers, building materials stores and gasoline stations, rose just 0.1%, the smallest advance in five months. On a year-over-year basis,
retail sales growth decelerated to a 2.5% gain in August versus a downwardly revised 2.6% gain in July. The Conference Board’s
Consumer Confidence Index dropped more than expected to 103.0 in September from an upwardly revised 108.7 in August, primarily due
to significantly weaker future expectations for employment. While the consumer has been resilient, dwindling excess savings, rising
credit card balances, and the resumption of student loan payments pose potential headwinds to future economic growth.
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I Leading Indicators of Economic Activity

YOY (%) Change
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The Conference Board’s Leading Economic Index (LEI) remained in negative territory for the seventeenth consecutive month at -0.4% in
August due to weak new orders, deteriorating consumer expectations of business conditions, high interest rates, and tight credit
conditions. The index declined 7.6% year-over-year. The consistent decline month-over-month continues to signal future contraction in the
economy. The Chicago Fed National Activity Index (CFNAI) surprised to the downside at -0.16 in August from downwardly revised 0.07 in
July. On a 3-month moving average basis, the CFNAI remained negative at -0.14 in August, indicating a rate of growth below the historical
average trend.
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I Housing

In Thousands of Units
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Starts of new homes slowed -11.3% to 1.283 million units at a seasonally adjusted annual rate in August after a downward revision to
1.447 million units in July. The slower starts came from both a 4.3% decline in single-family home starts and 26.3% decline in multi-family
homes, continuing the reversal of strong multi-family homebuilding in the second half of 2022 and early 2023. Total starts of new homes
are down 14.8% year-over-year. According to Freddie Mac, average 30-year fixed rate mortgage rates increased to 7.35% as of September
28th. Rising mortgage rates are prompting homebuilders to offer incentives to attract buyers and has caused homebuilder sentiment to
reach a five-month low. According to the Case-Shiller 20-City Home Price Index, housing prices rose 0.1% year-over-year in July, improving
from a 1.2% decline in June. Tight inventories and higher mortgage rates continue to impact affordability.
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I Survey Based Measures

Institute of Supply Management (ISM) Surveys
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The Institute for Supply Management (ISM) Manufacturing index remained in contraction territory at 49.0 in September, up from 47.6 in
August. This is the eleventh consecutive month of readings below 50.0, which is indicative of contraction in the manufacturing sector.
However, this is the highest reading since November 2022, as both employment and new orders improved, while prices paid subsided.
The ISM Services Index eased to 53.6 in September from the six-month high of 54.5 in August. The prices paid component continued to
grow primarily due to high labor costs and an uptick in energy costs, but new orders reflected a significant slowdown.
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I Gross Domestic Product (GDP)
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According to the third estimate, second quarter annualized GDP growth remained unchanged at 2.1%. A material decline in consumer
spending was offset by improvement in business investment. Historically low unemployment, wage growth and savings built up during the
pandemic has supported consumer spending at a level to keep economic growth intact, but there are signs the consumer is beginning to
show signs of stress. The consensus estimate calls for 3.0% growth for the third quarter and 2.1% for the full year 2023.
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I Federal Reserve

In S millions
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At the September meeting, the Federal Open Market Committee voted unanimously to leave the Federal Funds rate unchanged at a target
range of 5.25 - 5.50%. Nonetheless, the Fed conveyed a consensus view that another rate hike is possible later in the year, along with its
commitment to keeping rates at their current level until inflation subsides closer to its 2% target, endorsing a data-dependent 'higher-for-
longer' strategy. The Fed’s Summary of Economic Projections (SEP) also revealed expectations of higher economic growth, reduced
unemployment, and a gradual easing of inflation compared to earlier forecasts. We believe the resiliency of future economic data will
determine if the Federal Reserve can stay on hold for or will tighten policy further to curb inflation. Since the Federal Reserve began its
Quantitative Tightening campaign in June 2022, securities holdings have declined by over $1 trillion to $8.024T.
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I Bond Yields
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At the end of September, the 2-year Treasury yield was 77 basis points higher, and the 10-Year Treasury yield was about 74 basis points
higher, year-over-year. The inversion between the 2-year Treasury yield and 10-year Treasury yield narrowed to -48 basis points at
September month-end versus -76 basis points at August month-end. The average historical spread (since 2003) is about +130 basis
points. The inversion between 3-month and 10-year Treasuries narrowed to -88 basis points in September from -134 basis points in
August. The shape of the yield curve indicates that the probability of recession persists.
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I Objectives As of September 30, 2023

Investment Objectives

Safety of principal is the foremost objective of the investment program. The investment portfolio shall
remain sufficiently liquid to meet all operating requirements that may be reasonably anticipated. The
investment portfolio shall be designed with the objective of attaining a market rate of return throughout
budgetary and economic cycles, taking into account the investment risk constraints and liquidity needs.

Chandler Asset Management Performance Objective

The performance objective for the portfolio is to earn a total rate of return through a market cycle that is
equal to or above the return on the benchmark index.

Strategy

In order to achieve this objective, the portfolio invests in high-quality fixed income securities that comply
with the investment policy and all regulations governing the funds.

15



I Complia nce As of September 30, 2023

Tuolumne Utilities District Consolidated
This portfolio is a consolidation of assets managed by Chandler Asset Management and assets managed internally by Client. Chandler relies on Client to provide accurate
information for reporting assets and producing this compliance statement.

Category Standard Comment

U.S. Treasuries No limitations; Full faith and credit of the U.S. are pledged for the payment of principal and interest Complies
30% max per Agency/GSE issuer; 20% max callable agency securities; Federal agencies or U.S. government-sponsored

Federal Agencies enterprise obligations, participations, or other instruments, including those issued or fully guaranteed as to principal Complies

and interest by federal agencies or U.S. government sponsored enterprises.
"AA" rating category or higher by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured

Supranational Obligations Complies
* : unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, or IADB p

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Include obligations of the District, State of .
Municipal Securities (CA, Local Agency) . .g . v . ) e o & Complies

California, and any local agency within the State of California

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Bonds of any of the other 49 states in addition

to California, including bonds payable solely out of the revenues from a revenue-producing property owned, controlled, .
Municipal Securities (CA, Other States) : pay i . P & property . N Complies

or operated by a state, or by a department, board, agency, or authority of any of the other 49 states, in addition to

California.

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operatin .
Corporate Medium Term Notes & £ory i ? 0 P P & P & Complies

within the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S
Non-Agency Asset-Backed, Mortgage-
Backed, Mortgage Pass-Through
Securities, and Collateralized Mortgage
Obligations
Agency Mortgage-Backed, Mortgage Pass-
Through Securities, and Collateralized 5 years max maturity Complies
Mortgage Obligations

"AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or
Commercial Mortgage issuer; From issuers not defined in US Treasury and Federal Agencies sections of the authorized Complies
investments section of the policy

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured
limit must be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating
Negotiable Certificates of Deposit (NCD) category or better by a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state- Complies
chartered bank, or a federal or state association, a state or federal credit union, or by a federally-licensed or state-
licensed branch of a foreign bank.
Certificate of Deposit Placement Service

(CDARS) 30% max (combination of Certificates of Deposit, including CDARS) Complies
FDIC Insured Time Deposits (Non- Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The Complies
negotiable CD/TD) amount per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD .

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess
of insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined  Complies

FDIC & Collateralized CD/TD
16 QA
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I Complia nce As of September 30, 2023

Tuolumne Utilities District Consolidated
This portfolio is a consolidation of assets managed by Chandler Asset Management and assets managed internally by Client. Chandler relies on Client to provide accurate
information for reporting assets and producing this compliance statement.

Category Standard Comment
District's d its with fi ial instituti ill b llateralized with pledged iti California G t
Collateralized Bank Deposits C:)sdzc s deposits with financial institutions will be collateralized with pledged securities per California Governmen Complies
, "A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max; .
Banker’s Acceptances Complies

5% max per issuer; 180 days max maturity

Issued by an entity that meets all of the following conditions in either (a) or (b): a. Securities issued by corporations: (i)

organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or better by a NRSRO; (iii) "A" rating

or better by a NRSRO, if issuer has debt obligations. b. Securities issued by other entities: (i) organized within the U.S.
Commercial Paper as a special purpose corporation, trust, or limited liability company; (ii) must have program-wide credit enhancements  Complies

including, but not limited to, overcollateralization, letters of credit, or a surety bond; (iii) rated "A-1" or better by a

NRSRO. 25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any

single issuer

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet
either of the following criteria: (i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or

Money Market Mutual Funds Complies
v exempt from SEC registration with > 5 years experience managing money market mutual funds with AUM >$500 million; p
20% max combined Money Market Mutual Funds and Mutual Funds; 20% max per Money Market Mutual Fund
Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the
following criteria: (i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC .
Mutual Funds . ; . . . L. . . . . Complies
registration with > 5 years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500
million; 20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund
Local Agency Investment Fund (LAIF) Maximum amount permitted by LAIF; Not used by investment adviser Complies
Local Government Investment Pool
(LGIP) Other LGIPS permitted by client; Not used by investment adviser Complies
Repurchase Agreements 102% Collateralized; 1 year max maturity; Not used by investment adviser Complies
Equity securities; Inverse floaters; Ranges notes, Mortgage-derived or Interest-only strips from pool of mortgages; Zero
interest accrual securities if held to maturity; Trading securities for the sole purpose of speculating on the future
Prohibited . . . . y. g_ . . purp P & . Complies
direction of interest rates; Purchasing or selling securities on margin; Reverse repurchase agreements; Securities
lending or any other form of borrowing or leverage; Foreign currency denominated securities
Max Per Issuer 5% max per issuer, unless otherwise specified in the policy Complies
Maximum Maturity 5 years maximum maturity Complies

17 CIA



I Portfolio Characteristics As of September 30, 2023

Tuolumne Utilities District

09/30/23 06/30/23
Benchmark* Portfolio Portfolio
Average Maturity (yrs) 2.65 2.68 2.51
Average Modified Duration 2.49 2.42 2.28
Average Purchase Yield n/a 1.84% 1.44%
Average Market Yield 4.98% 5.16% 4.90%
Average Quality** AA+ AA/Aal AA/Aal
Total Market Value 9,527,399 9,499,302

*ICE BofA 1-5 Yr US Treasury & Agency Index
**Benchmark is a blended rating of S&P, Moody’s, and Fitch. Portfolio is S&P and Moody’s respectively.

15 CI\



| sector Distribution

As of September 30, 2023

Tuolumne Utilities District

September 30, 2023
ABS
3.8%
Agency
12.6%
US Treasury
49.3%
CcMO
4.9%
Corporate
24.0%

Money Market
Supranational Fund
5.4% 0.1%

June 30, 2023

ABS
4.5%

Agency
12.1%

US Treasury
50.0%

CMO
4.0%

Corporate
23.8%

Money Market
Supranational Fund
5.4% 0.2%
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I Issuers As of September 30, 2023

Tuolumne Utilities District — Account #10768

Issue Name Investment Type % Portfolio

Government of United States US Treasury 49.26%
Federal Home Loan Bank Agency 6.78%
Federal Home Loan Mortgage Corp CMO 4.92%
Federal National Mortgage Association Agency 3.86%
Inter-American Dev Bank Supranational 2.50%
Intl Bank Recon and Development Supranational 1.91%
Federal Home Loan Mortgage Corp Agency 1.91%
Paccar Financial Corporate 1.54%
Caterpillar Inc Corporate 1.36%
Honeywell Corp Corporate 1.32%
Charles Schwab Corp/The Corporate 1.31%
Amazon.com Inc Corporate 1.27%
Royal Bank of Canada Corporate 1.27%
Wal-Mart Stores Corporate 1.25%
Deere & Company Corporate 1.25%
Bank of Montreal Chicago Corporate 1.24%
Procter & Gamble Company Corporate 1.19%
Apple Inc Corporate 1.18%
JP Morgan Chase & Co Corporate 1.05%
Prologis Trust Corporate 1.04%
Toronto Dominion Holdings Corporate 1.03%
Florida Power and Light Corporate 1.03%
US Bancorp Corporate 1.02%
International Finance Corp Supranational 1.01%
Northern Trust Corp Corporate 1.01%
United Health Group Inc Corporate 0.95%
Honda ABS ABS 0.81%
John Deere ABS ABS 0.80%
BlackRock Inc/New York Corporate 0.74%
Toyota ABS ABS 0.65%
MasterCard Inc Corporate 0.63%
Target Corp Corporate 0.52%
GM Financial Automobile Leasing Trust ABS 0.45%
GM Financial Securitized Term Auto Trust ABS 0.42%
Toyota Motor Corp Corporate 0.35%
Merck & Company Corporate 0.31%
Hyundai Auto Receivables ABS 0.31%
BMW Vehicle Lease Trust ABS 0.23%
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As of September 30, 2023

I Issuers
Tuolumne Utilities District — Account #10768
Issue Name Investment Type % Portfolio
Mercedes-Benz Auto Lease Trust ABS 0.10%
Salesforce.com Inc Corporate 0.10%
First American Govt Oblig Fund Money Market Fund 0.09%
100.00%

TOTAL

2 G



I Quality Distribution As of September 30, 2023

Tuolumne Utilities District
September 30, 2023 vs. June 30, 2023

80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%

10.0%

AAA AA A <A NR
W 09/30/23 m06/30/23

09/30/23 9.0% 67.5% 18.3% 0.0% 5.2%

06/30/23 8.6% 67.8% 17.0% 0.0% 6.5%

Source: S&P Ratings
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Duration Distribution As of September 30, 2023

Tuolumne Utilities District
Portfolio Compared to the Benchmark

40.0%
35.0%
30.0%
25.0%
20.0%

15.0%

10.0%
5.0%
005 ]

0-0.25 0.25-0.50 0.50-1 2-3 3-4 4-5 5+

B Tuolumne Utilities District 1 ICE BofA 1-5 Yr US Treasury & Agency Index

0-0.25 0.25 - 0.50 0.50-1
Portfolio 0.7% 2.4% 11.9% 26.7% 21.3% 24.1% 13.0% 0.0%
Benchmark* 0.0% 0.0% 1.6% 35.9% 27.1% 20.7% 14.6% 0.0%

*ICE BofA 1-5 Yr US Treasury & Agency Index
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I Investment Performance

As of September 30, 2023

Tuolumne Utilities District

Total Rate of Return Annualized Since Inception February 28, 2021

3.00%
2.00%
1.00%
0.00%
-1.00%
-2.00%
-3.00%
12 months 2 years 3 years 5 years 10 years Since Inception
B Tuolumne Utilities District M ICE BofA 1-5 Yr US Treasury & Agency Index
Annualized
TOTAL RATE OF RETURN 3 months 12 months 2 years 3 years 5 years 10 years In:;';?on
Tuolumne Utilities District 0.35% 2.55% -1.96% N/A N/A N/A -1.45%
ICE BofA 1-5 Yr US Treasury & Agency Index 0.24% 2.14% -2.42% N/A N/A N/A -1.87%

Total rate of return: A measure of a portfolio’s performance over time. It is the internal rate of return, which equates the beginning value of the portfolio with the
ending value; it includes interest earnings, realized and unrealized gains and losses in the portfolio.

N o\\}



I Historical Average Purchase Yield As of September 30, 2023

Tuolumne Utilities District
Purchase Yield as of 09/30/23 = 1.84%

2.00
1.80
1.60
1.40
1.20

1.00

Percent (%)

0.80
0.60
0.40
0.20

0.00
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| Portfolio Characteristics

Average Maturity (yrs)
Modified Duration
Average Purchase Yield
Average Market Yield
Average Quality*

Total Market Value

Tuolumne Utilities District Reporting

09/30/23
Portfolio

0.00
0.00
3.61%
3.61%
NR/NR
12,300,251

06/30/23
Portfolio

0.00
0.00
3.26%
3.26%
NR/NR
12,696,832

As of September 30, 2023

*Portfolio is S&P and Moody’s, respectively.
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I Sector Distribution As of September 30, 2023
Tuolumne Utilities District Reporting

September 30, 2023 June 30, 2023

LAIF LAIF
100.0% 100.0%
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I Issuers As of September 30, 2023
Tuolumne Utilities District Reporting — Account #10797

Issue Name Investment Type % Portfolio
Local Agency Investment Fund LAIF 100.00%
TOTAL 100.00%

s CIA



Section 3 | Consolidated Information
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I Portfolio Characteristics As of September 30, 2023
Tuolumne Utilities District Consolidated

09/30/23 06/30/23

Portfolio Portfolio
Average Maturity (yrs) 1.17 1.07
Modified Duration 1.06 0.97
Average Purchase Yield 2.81% 2.45%
Average Market Yield 4.29% 3.96%
Average Quality* AA/Aal AA/Aal
Total Market Value 21,827,649 22,196,133

* Portfolio is S&P and Moody’s respectively.
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I Sector Distribution

As of September 30, 2023

Tuolumne Utilities District Consolidated

September 30, 2023

ABS

1.6% Agency
5.5%

CMO

2.1%

US Treasury
21.5%

Supranational
2.4%

LAIF
56.4%

Corporate
10.5%

June 30, 2023
ABS Agency
Vs 1.9% 2:2%
o 1.7%

Supranational
2.3%

Corporate
10.2%
Money Market
Fund
0.1%

LAIF
57.2%
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I Issuers As of September 30, 2023
Tuolumne Utilities District Consolidated — Account #10798

Issue Name Investment Type % Portfolio

Local Agency Investment Fund LAIF 56.35%
Government of United States US Treasury 21.50%
Federal Home Loan Bank Agency 2.96%
Federal Home Loan Mortgage Corp CMO 2.15%
Federal National Mortgage Association Agency 1.69%
Inter-American Dev Bank Supranational 1.09%
Intl Bank Recon and Development Supranational 0.84%
Federal Home Loan Mortgage Corp Agency 0.84%
Paccar Financial Corporate 0.67%
Caterpillar Inc Corporate 0.60%
Honeywell Corp Corporate 0.57%
Charles Schwab Corp/The Corporate 0.57%
Amazon.com Inc Corporate 0.56%
Royal Bank of Canada Corporate 0.56%
Wal-Mart Stores Corporate 0.55%
Deere & Company Corporate 0.54%
Bank of Montreal Chicago Corporate 0.54%
Procter & Gamble Company Corporate 0.52%
Apple Inc Corporate 0.52%
JP Morgan Chase & Co Corporate 0.46%
Prologis Trust Corporate 0.45%
Toronto Dominion Holdings Corporate 0.45%
Florida Power and Light Corporate 0.45%
US Bancorp Corporate 0.45%
International Finance Corp Supranational 0.44%
Northern Trust Corp Corporate 0.44%
United Health Group Inc Corporate 0.41%
Honda ABS ABS 0.36%
John Deere ABS ABS 0.35%
BlackRock Inc/New York Corporate 0.32%
Toyota ABS ABS 0.28%
MasterCard Inc Corporate 0.27%
Target Corp Corporate 0.23%
GM Financial Automobile Leasing Trust ABS 0.20%
GM Financial Securitized Term Auto Trust ABS 0.18%
Toyota Motor Corp Corporate 0.15%
Merck & Company Corporate 0.13%
Hyundai Auto Receivables ABS 0.13%
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As of September 30, 2023

I Issuers
Tuolumne Utilities District Consolidated — Account #10798

Issue Name Investment Type % Portfolio
BMW Vehicle Lease Trust ABS 0.10%
Mercedes-Benz Auto Lease Trust ABS 0.04%
Salesforce.com Inc Corporate 0.04%
First American Govt Oblig Fund Money Market Fund 0.04%

100.00%

TOTAL

3 G



Section 4 | Portfolio Holdings
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District - Account #10768

S B Par Value/Units Purchase D_ate Cost Value Mkt Price Market Value % ?f Port. Moot_:ly/S&P Matur_ity
Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

ABS
36262XAC8 GM Financial Auto Lease Trust 2021-3 A2 22,955.55 08/10/2021 22,955.24 99.36 22,807.74 0.24% NR / AAA 1.06
0.390% Due 10/21/2024 0.39% 22,955.51 5.86% 2.74 (147.77) AAA 0.12
58769KAD6 Mercedes-Benz Auto Lease Trust 2021-B A3 9,795.02 06/22/2021 9,794.27 99.15 9,711.53 0.10% NR / AAA 1.13
0.400% Due 11/15/2024 0.40% 9,794.93 5.55% 1.74 (83.40) AAA 0.16
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 5,693.00 09/08/2021 5,692.41 99.43 5,660.68 0.06% Aaa/NR 1.24
0.330% Due 12/26/2024 0.34% 5,692.94 5.99% 0.31 (32.26) AAA 0.10
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 16,176.24 01/11/2022 16,173.83 98.83 15,986.41 0.17% NR / AAA 1.48
1.100% Due 03/25/2025 1.11% 16,175.71 6.13% 2.97 (189.30) AAA 0.23
43813GAC5 Honda Auto Receivables Trust 2021-1 A3 6,958.00 02/17/2021 6,957.86 98.22 6,834.13 0.07% Aaa/NR 1.56
0.270% Due 04/21/2025 0.27% 6,957.98 6.10% 0.52 (123.85) AAA 0.30
47788UAC6 John Deere Owner Trust 2021-A A3 8,642.12 03/02/2021 8,640.46 97.63 8,437.28 0.09% Aaa/NR 1.96
0.360% Due 09/15/2025 0.37% 8,641.64 6.07% 1.38 (204.36) AAA 0.41
44933LAC7 Hyundai Auto Receivables Trust 2021-A A3 8,688.90 04/20/2021 8,687.99 97.97 8,512.60 0.09% NR / AAA 1.96
0.380% Due 09/15/2025 0.38% 8,688.71 5.89% 1.47 (176.11) AAA 0.37
89190GAC1 Toyota Auto Receivables Trust 2021-B A3 37,920.84 06/08/2021 37,916.75 97.20 36,857.92 0.39% NR / AAA 2.13
0.260% Due 11/17/2025 0.26% 37,919.71 5.98% 4.38 (1,061.79) AAA 0.49
43815EAC8 Honda Auto Receivables 2021-3 A3 43,297.41 08/17/2021 43,296.78 96.84 41,928.65 0.44% NR / AAA 2.14
0.410% Due 11/18/2025 0.41% 43,297.19 6.06% 6.41 (1,368.54) AAA 0.56
43815GAC3 Honda Auto Receivables Trust 2021-4 A3 29,999.87 11/16/2021 29,993.55 96.10 28,830.27 0.30% Aaa/NR 2.31
0.880% Due 01/21/2026 0.89% 29,997.16 6.44% 7.33 (1,166.89) AAA 0.70
47789QAC4 John Deere Owner Trust 2021-B A3 29,532.53 07/13/2021 29,529.90 96.59 28,524.35 0.30% Aaa/NR 2.46
0.520% Due 03/16/2026 0.52% 29,531.48 5.88% 6.83 (1,007.13) AAA 0.64
89238JAC9 Toyota Auto Receivables Trust 2021-D A3 25,949.00 11/09/2021 25,948.45 96.20 24,962.50 0.26% NR / AAA 2.54
0.710% Due 04/15/2026 0.71% 25,948.77 6.20% 8.19 (986.27) AAA 0.69
44935FAD6 Hyundai Auto Receivables Trust 2021-C A3 21,421.69 11/09/2021 21,416.91 96.64 20,702.11 0.22% NR / AAA 2.62
0.740% Due 05/15/2026 0.75% 21,419.74 5.94% 7.05 (717.63) AAA 0.64
362554AC1 GM Financial Securitized Term 2021-4 A3 21,556.37 10/13/2021 21,555.81 95.94 20,680.84 0.22% Aaa / AAA 2.96
0.680% Due 09/16/2026 0.68% 21,556.13 6.21% 6.11 (875.29) NR 0.73
380146AC4 GM Financial Auto Receivables 2022-1 A3 19,817.23 01/11/2022 19,815.51 96.63 19,149.49 0.20% NR / AAA 3.13
1.260% Due 11/16/2026 1.27% 19,816.39 5.58% 10.40 (666.90) AAA 0.78
379929AD4 GM Financial Auto Leasing 2023-3 A3 20,000.00 08/08/2023 19,997.60 99.60 19,920.98 0.21% NR / AAA 3.14
5.380% Due 11/20/2026 5.45% 19,997.73 5.67% 32.88 (76.75) AAA 1.75
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District - Account #10768

S B Par Value/Units Purchase D_ate Cost Value Mkt Price Market Value % ?f Port. Moot_:ly/S&P Matur_ity

Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

47800AAC4 John Deere Owner Trust 2022-B A3 40,000.00 07/12/2022 39,996.18 97.34 38,937.12 0.41% Aaa/NR 3.38

3.740% Due 02/16/2027 3.77% 39,997.46 5.85% 66.49 (1,060.34) AAA 1.28

368,369.50 358,444.60 3.76% Aaa/AAA 2.37

TOTAL ABS 368,403.77 1.21% 368,389.18 5.98% 167.20 (9,944.58) AAA 0.68
Agency

3135G04z3 FNMA Note 200,000.00 02/10/2021 200,454.60 92.46 184,919.60 1.94% Aaa / AA+ 1.72

0.500% Due 06/17/2025 0.45% 200,179.03 5.15% 288.89 (15,259.43) AA+ 1.66

3135G05X7 FNMA Note 200,000.00 02/11/2021 199,248.40 91.47 182,937.20 1.92% Aaa / AA+ 1.90

0.375% Due 08/25/2025 0.46% 199,684.83 5.14% 75.00 (16,747.63) AA+ 1.85

3137EAEX3 FHLMC Note 200,000.00 02/08/2021 199,054.00 91.18 182,352.20 1.91% Aaa / AA+ 1.98

0.375% Due 09/23/2025 0.48% 199,594.57 5.12% 16.67 (17,242.37) AA+ 1.93

3130ATUS4 FHLB Note 200,000.00 02/01/2023 205,126.00 98.25 196,506.80 2.09% Aaa / AA+ 4.20

4.250% Due 12/10/2027 3.67% 204,428.84 4.71% 2,620.83 (7,922.04) NR 3.75

3130AWMN7 FHLB Note 200,000.00 07/25/2023 200,648.00 98.60 197,191.20 2.09% Aaa / AA+ 4.70

4.375% Due 06/09/2028 4.30% 200,623.61 4.71% 1,944.44 (3,432.41) NR 4.15

3130AWTR1 FHLB Note 250,000.00 09/07/2023 248,721.25 98.56 246,393.00 2.60% Aaa / AA+ 4.95

4.375% Due 09/08/2028 4.49% 248,737.35 4.70% 1,731.77 (2,344.35) NR 4.36

1,253,252.25 1,190,300.00 12.56% Aaa [/ AA+ 3.36

TOTAL Agency 1,250,000.00 2.40% 1,253,248.23 4.91% 6,677.60 (62,948.23) AA+ 3.05

cMO

3137BFXT3 FHLMC K042 A2 100,000.00 08/19/2021 106,156.25 96.64 96,636.70 1.01% Aaa/NR 1.24

2.670% Due 12/25/2024 0.62% 102,197.93 5.73% 44.50 (5,561.23) NR 1.06

3137FCLD4 FHLMC K071 A2 100,000.00 04/13/2023 96,828.12 92.95 92,954.20 0.98% NR/NR 4.16

3.286% Due 11/25/2027 4.02% 97,141.16 5.19% 273.83 (4,186.96) AAA 3.74

3137F4D41 FHLMC K074 A2 100,000.00 03/16/2023 97,035.16 93.94 93,940.40 0.99% NR/NR 4.32

3.600% Due 01/25/2028 4.93% 97,359.94 5.19% 60.00 (3,419.54) AAA 3.82

3137FG6X8 FHLMC K077 A2 95,000.00 05/24/2023 93,255.86 94.67 89,934.89 0.94% NR/NR 4.65

3.850% Due 05/25/2028 4.65% 93,374.56 5.16% 60.96 (3,439.67) AAA 4.07

3137FGZT5 FHLMC K079 A2 100,000.00 07/10/2023 96,777.34 94.85 94,851.80 1.00% NR / AAA 4.74

3.926% Due 06/25/2028 4.66% 96,919.86 5.15% 327.17 (2,068.06) NR 4.19

490,052.73 468,317.99 4.92% Aaa/AAA 3.80

TOTAL CMO 495,000.00 3.74% 486,993.45 5.29% 766.46 (18,675.46) AAA 3.36
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District - Account #10768

S B Par Value/Units Purchase D_ate Cost Value Mkt Price Market Value % ?f Port. Moot_:ly/S&P Matur_ity
Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

Corporate
24422EVN6 John Deere Capital Corp Note 70,000.00 03/01/2021 69,950.30 98.47 68,929.98 0.72% A2/A 0.30
0.450% Due 01/17/2024 0.47% 69,994.88 5.67% 64.75 (1,064.90) A+ 0.29
808513BN4 Charles Schwab Corp Callable Note Cont 2/18/2024 100,000.00 Various 100,220.20 97.61 97,607.70 1.02% A2/ A- 0.47
0.750% Due 03/18/2024 0.68% 100,034.12 6.02% 27.09 (2,426.42) A 0.45
023135BW5 Amazon.com Inc Note 125,000.00 Various 124,041.90 96.90 121,126.63 1.27% Al/AA 0.62
0.450% Due 05/12/2024 0.77% 124,759.64 5.63% 217.19 (3,633.01) AA- 0.60
46625HIX9 JP Morgan Chase Note 100,000.00 02/05/2021 110,092.00 98.70 98,701.30 1.05% Al/A- 0.62
3.625% Due 05/13/2024 0.50% 101,909.76 5.78% 1,389.58 (3,208.46) AA- 0.59
14913R2L0 Caterpillar Financial Service Note 85,000.00 05/10/2021 84,886.10 96.87 82,340.01 0.87% A2/A 0.63
0.450% Due 05/17/2024 0.50% 84,976.20 5.57% 142.38 (2,636.19) A+ 0.61
89114QCA4 Toronto Dominion Bank Note 100,000.00 04/23/2021 106,177.00 97.71 97,712.10 1.03% Al/A 0.70
2.650% Due 06/12/2024 0.65% 101,379.28 6.03% 802.36 (3,667.18) AA- 0.67
89236TJHI9 Toyota Motor Credit Corp Note 35,000.00 06/15/2021 34,958.35 96.42 33,746.93 0.35% Al/ A+ 0.72
0.500% Due 06/18/2024 0.54% 34,990.08 5.67% 50.07 (1,243.15) A+ 0.70
79466LAGY Salesforce.com Inc Callable Note Cont 7/15/2022 10,000.00 06/29/2021 9,994.90 96.11 9,611.13 0.10% A2/ A+ 0.79
0.625% Due 07/15/2024 0.64% 9,998.66 5.72% 13.19 (387.53) NR 0.77
91159HHX1 US Bancorp Callable Note Cont 6/28/2024 100,000.00 02/05/2021 106,483.00 97.14 97,135.40 1.02% A3/A 0.83
2.400% Due 07/30/2024 0.52% 101,550.39 5.97% 406.67 (4,414.99) A 0.80
69371RR40 Paccar Financial Corp Note 70,000.00 08/03/2021 69,962.20 95.71 66,995.25 0.70% Al/ A+ 0.86
0.500% Due 08/09/2024 0.52% 69,989.20 5.69% 50.56 (2,993.95) NR 0.83
78015K7C2 Royal Bank of Canada Note 125,000.00 02/05/2021 132,916.25 96.13 120,161.88 1.27% Al/A 1.09
2.250% Due 11/01/2024 0.53% 127,309.15 5.98% 1,171.88 (7,147.27) AA- 1.04
06367WB85 Bank of Montreal Note 125,000.00 08/06/2021 129,363.75 93.85 117,312.38 1.24% A2/ A- 1.59
1.850% Due 05/01/2025 0.89% 126,854.59 5.97% 963.54 (9,542.21) AA- 1.51
037833EB2 Apple Inc Callable Note Cont 1/8/2026 125,000.00 02/05/2021 124,877.50 90.16 112,698.13 1.18% Aaa / AA+ 2.36
0.700% Due 02/08/2026 0.72% 124,942.21 5.19% 128.82 (12,244.08) NR 2.28
91324PEC2 United Health Group Inc Callable Note Cont 4/15/2026 100,000.00 Various 100,483.75 89.96 89,956.20 0.95% A2/ A+ 2.62
1.150% Due 05/15/2026 1.05% 100,266.78 5.30% 434.44 (10,310.58) A 2.51
931142ERO Wal-Mart Stores Callable Note Cont 08/17/2026 25,000.00 09/08/2021 24,952.75 89.16 22,290.83 0.23% Aa2 / AA 2.97
1.050% Due 09/17/2026 1.09% 24,972.00 5.03% 10.21 (2,681.17) AA 2.85
87612EBM7 Target Corp Callable Note Cont 12/15/2026 55,000.00 01/19/2022 54,906.50 90.31 49,672.65 0.52% A2/A 3.30
1.950% Due 01/15/2027 1.99% 54,938.15 5.19% 226.42 (5,265.50) A 3.10
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District - Account #10768

S B Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P Maturity

Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

742718FV6 Procter & Gamble Co Note 125,000.00 01/27/2022 124,822.50 90.60 113,249.25 1.19% Aa3 / AA- 3.34
1.900% Due 02/01/2027 1.93% 124,881.50 4.99% 395.83 (11,632.25) NR 3.15

808513BY0 Charles Schwab Corp Callable Note Cont 2/3/2027 30,000.00 03/01/2022 29,967.60 89.07 26,722.29 0.28% A2/ A- 3.42
2.450% Due 03/03/2027 2.47% 29,977.84 6.03% 57.17 (3,255.55) A 3.19

09247XAN1 Blackrock Inc Note 75,000.00 04/27/2022 74,322.75 93.54 70,155.00 0.74% Aa3 / AA- 3.46
3.200% Due 03/15/2027 3.40% 74,520.49 5.27% 106.67 (4,365.49) NR 3.21

665859AW4 Northern Trust Company Callable Note Cont 4/10/2027 100,000.00 06/27/2022 100,044.00 94.59 94,592.90 1.01% A2/ A+ 3.61
4.000% Due 05/10/2027 3.99% 100,032.63 5.68% 1,566.67 (5,439.73) A+ 3.24

14913R3A3 Caterpillar Financial Service Note 50,000.00 08/24/2022 49,417.50 94.35 47,173.00 0.50% A2/A 3.87
3.600% Due 08/12/2027 3.86% 49,546.41 5.23% 245.00 (2,373.41) A+ 3.53

931142EX7 Wal-Mart Stores Callable Note Cont 09/09/2027 100,000.00 09/26/2022 96,631.00 96.50 96,495.20 1.02% Aa2 / AA 3.95
3.950% Due 09/09/2027 4.72% 97,317.11 4.94% 241.39 (821.91) AA 3.59

438516CJ3 Honeywell Intl Callable Note Cont 01/15/2028 125,000.00 02/13/2023 127,803.75 99.60 124,502.88 1.32% A2/A 4.38
4.950% Due 02/15/2028 4.44% 127,453.67 5.05% 790.63 (2,950.79) A 3.87

57636QAW4 MasterCard Inc Callable Note Cont 2/9/28 60,000.00 03/06/2023 59,941.80 99.25 59,548.74 0.63% Aa3/ A+ 4.44
4.875% Due 03/09/2028 4.90% 59,948.36 5.07% 178.75 (399.62) NR 3.93

341081GN1 Florida Power and Light Callable Note Cont 3/15/2028 100,000.00 05/25/2023 98,560.00 96.42 96,424.90 1.03% Aa2 / A+ 4.63
4.400% Due 05/15/2028 4.73% 98,657.80 5.28% 1,625.56 (2,232.90) AA- 4.05

58933YBH7 Merck & Co Callable Note Cont 4/17/2028 30,000.00 05/08/2023 29,975.70 96.23 28,867.86 0.31% Al/ A+ 4.63
4.050% Due 05/17/2028 4.07% 29,977.52 4.97% 452.25 (1,109.66) NR 4.09

74340XCG4 Prologis LP Callable Note Cont 5/15/2028 100,000.00 06/27/2023 99,242.00 97.44 97,436.40 1.04% A3/A 4.71
4.875% Due 06/15/2028 5.05% 99,281.30 5.50% 1,259.38 (1,844.90) NR 4.09

24422EXBO John Deere Capital Corp Note 50,000.00 07/11/2023 49,925.50 98.62 49,309.45 0.52% A2/A 4.79
4.950% Due 07/14/2028 4.98% 49,928.72 5.28% 529.38 (619.27) A+ 4.16

69371RS64 Paccar Financial Corp Note 80,000.00 08/03/2023 79,873.60 98.86 79,087.92 0.84% Al/ A+ 4.87
4.950% Due 08/10/2028 4.99% 79,877.20 5.22% 561.00 (789.28) NR 4.24

2,404,794.15 2,269,564.29 23.97% Al/ A+ 2.48

TOTAL Corporate 2,375,000.00 2.18% 2,380,265.64 5.50% 14,108.83 (110,701.35) A+ 2.26
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District - Account #10768

S B Par Value/Units Purchase D_ate Cost Value Mkt Price Market Value % ?f Port. Moot_:ly/S&P Matur_ity
Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
Money Market Fund
31846V203 First American Govt Obligation Fund Class Y 8,714.67 Various 8,714.67 1.00 8,714.67 0.09% Aaa / AAA 0.00
4.94% 8,714.67 4.94% 0.00 0.00 AAA 0.00
8,714.67 8,714.67 0.09% Aaa/AAA 0.00
TOTAL Money Market Fund 8,714.67 4.94% 8,714.67 4.94% 0.00 0.00 AAA 0.00
Supranational
4581X0DZ8 Inter-American Dev Bank Note 155,000.00 09/15/2021 154,885.30 95.14 147,464.21 1.55% Aaa / AAA 0.98
0.500% Due 09/23/2024 0.52% 154,962.53 5.67% 17.22 (7,498.32) NR 0.95
45950KCR9 International Finance Corp Note 100,000.00 07/12/2021 102,690.00 95.76 95,764.40 1.01% Aaa / AAA 1.05
1.375% Due 10/16/2024 0.54% 100,861.25 5.61% 630.21 (5,096.85) NR 1.01
459058JL8 Intl. Bank Recon & Development Note 200,000.00 02/02/2021 199,926.00 91.01 182,011.00 1.91% Aaa / AAA 2.08
0.500% Due 10/28/2025 0.51% 199,967.52 5.12% 425.00 (17,956.52) AAA 2.01
4581X0DV7 Inter-American Dev Bank Note 100,000.00 04/13/2021 99,542.00 90.23 90,232.70 0.95% Aaa / AAA 2.56
0.875% Due 04/20/2026 0.97% 99,766.23 4.99% 391.32 (9,533.53) AAA 2.46
557,043.30 515,472.31 5.43% Aaa/AAA 1.66
TOTAL Supranational 555,000.00 0.60% 555,557.53 5.34% 1,463.75 (40,085.22) AAA 1.60
US Treasury
91282CCX7 US Treasury Note 200,000.00 09/14/2021 199,539.06 95.29 190,586.00 2.00% Aaa / AA+ 0.96
0.375% Due 09/15/2024 0.45% 199,852.80 5.48% 32.97 (9,266.80) AA+ 0.93
912828YM6 US Treasury Note 200,000.00 08/26/2021 206,343.75 95.91 191,812.60 2.03% Aaa / AA+ 1.09
1.500% Due 10/31/2024 0.49% 202,163.76 5.44% 1,255.43 (10,351.16) AA+ 1.04
912828YV6 US Treasury Note 200,000.00 08/25/2021 206,414.06 95.68 191,351.60 2.02% Aaa / AA+ 1.17
1.500% Due 11/30/2024 0.51% 202,292.27 5.37% 1,008.20 (10,940.67) AA+ 1.12
912828752 US Treasury Note 200,000.00 02/11/2021 208,398.44 94.95 189,906.20 2.00% Aaa / AA+ 1.34
1.375% Due 01/31/2025 0.31% 202,828.46 5.34% 463.32 (12,922.26) AA+ 1.29
912828ZF0 US Treasury Note 200,000.00 02/24/2021 200,523.44 93.18 186,367.20 1.96% Aaa / AA+ 1.50
0.500% Due 03/31/2025 0.44% 200,191.52 5.29% 2.73 (13,824.32) AA+ 1.46
912828ZL7 US Treasury Note 200,000.00 02/16/2021 199,640.63 92.71 185,414.00 1.95% Aaa / AA+ 1.58
0.375% Due 04/30/2025 0.42% 199,864.74 5.23% 313.86 (14,450.74) AA+ 1.54
912828ZT0 US Treasury Note 200,000.00 08/06/2021 197,523.44 92.21 184,421.80 1.94% Aaa / AA+ 1.67
0.250% Due 05/31/2025 0.58% 198,917.51 5.19% 168.03 (14,495.71) AA+ 1.62
91282CAB7 US Treasury Note 200,000.00 08/11/2021 196,835.94 91.56 183,125.00 1.92% Aaa / AA+ 1.84
0.250% Due 07/31/2025 0.65% 198,539.16 5.13% 84.24 (15,414.16) AA+ 1.78
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District - Account #10768

S B Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P Maturity

Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

91282CAJO US Treasury Note 200,000.00 02/08/2021 198,453.13 91.25 182,492.20 1.92% Aaa / AA+ 1.92
0.250% Due 08/31/2025 0.42% 199,349.27 5.10% 42.58 (16,857.07) AA+ 1.87

91282CAT8 US Treasury Note 200,000.00 02/16/2021 197,601.56 90.68 181,351.60 1.91% Aaa / AA+ 2.09
0.250% Due 10/31/2025 0.51% 198,936.98 5.02% 209.24 (17,585.38) AA+ 2.03

91282CBC4 US Treasury Note 200,000.00 02/03/2021 199,289.06 90.40 180,804.60 1.90% Aaa / AA+ 2.25
0.375% Due 12/31/2025 0.45% 199,673.71 4.93% 189.54 (18,869.11) AA+ 2.19

91282CBH3 US Treasury Note 200,000.00 02/16/2021 198,273.44 90.02 180,039.00 1.89% Aaa / AA+ 2.34
0.375% Due 01/31/2026 0.55% 199,185.87 4.96% 126.36 (19,146.87) AA+ 2.27

91282CBQ3 US Treasury Note 100,000.00 03/04/2021 98,683.59 90.03 90,031.30 0.95% Aaa / AA+ 2.42
0.500% Due 02/28/2026 0.77% 99,363.12 4.92% 42.58 (9,331.82) AA+ 2.35

91282CBT7 US Treasury Note 200,000.00 07/28/2021 200,515.63 90.43 180,859.40 1.90% Aaa / AA+ 2.50
0.750% Due 03/31/2026 0.69% 200,275.65 4.86% 4.10 (19,416.25) AA+ 2.42

91282CCF6 US Treasury Note 200,000.00 07/29/2021 200,328.13 89.81 179,617.20 1.89% Aaa / AA+ 2.67
0.750% Due 05/31/2026 0.72% 200,180.79 4.87% 504.10 (20,563.59) AA+ 2.57

91282CCP4 US Treasury Note 200,000.00 08/05/2021 199,101.56 89.00 178,007.80 1.87% Aaa / AA+ 2.84
0.625% Due 07/31/2026 0.72% 199,489.57 4.82% 210.60 (21,481.77) AA+ 2.74

91282CCW9 US Treasury Note 200,000.00 09/17/2021 198,812.50 89.05 178,101.60 1.87% Aaa / AA+ 2.92
0.750% Due 08/31/2026 0.87% 199,299.73 4.82% 127.75 (21,198.13) AA+ 2.82

91282CDG3 US Treasury Note 200,000.00 12/29/2021 198,554.69 89.60 179,203.20 1.89% Aaa / AA+ 3.09
1.125% Due 10/31/2026 1.28% 199,078.47 4.79% 941.58 (19,875.27) AA+ 2.95

91282CDK4 US Treasury Note 200,000.00 04/19/2022 186,070.31 89.73 179,453.20 1.89% Aaa / AA+ 3.17
1.250% Due 11/30/2026 2.87% 190,443.49 4.78% 840.16 (10,990.29) AA+ 3.02

91282CEN7 US Treasury Note 175,000.00 07/14/2022 171,999.02 93.51 163,645.48 1.74% Aaa / AA+ 3.58
2.750% Due 04/30/2027 3.14% 172,758.70 4.74% 2,013.93 (9,113.22) AA+ 3.31

91282CEW7 US Treasury Note 200,000.00 08/24/2022 200,187.50 95.01 190,023.40 2.01% Aaa / AA+ 3.75
3.250% Due 06/30/2027 3.23% 200,144.92 4.72% 1,642.66 (10,121.52) AA+ 3.44

91282CFH9 US Treasury Note 175,000.00 09/26/2022 166,837.89 94.38 165,163.08 1.74% Aaa / AA+ 3.92
3.125% Due 08/31/2027 4.18% 168,512.05 4.71% 465.75 (3,348.97) AA+ 3.62

9128283F5 US Treasury Note 200,000.00 11/28/2022 184,953.13 90.95 181,890.60 1.93% Aaa / AA+ 4.13
2.250% Due 11/15/2027 3.93% 187,494.16 4.69% 1,699.73 (5,603.56) AA+ 3.83

91282CGCY9 US Treasury Note 150,000.00 01/26/2023 151,869.14 96.92 145,377.00 1.54% Aaa / AA+ 4.25
3.875% Due 12/31/2027 3.60% 151,616.10 4.68% 1,468.92 (6,239.10) AA+ 3.83

91282CGH8 US Treasury Note 200,000.00 02/03/2023 198,453.13 95.43 190,867.20 2.02% Aaa / AA+ 4.34
3.500% Due 01/31/2028 3.67% 198,654.56 4.67% 1,179.35 (7,787.36) AA+ 3.94

o CW



As of September 30, 2023

I Holdings Report

Tuolumne Utilities District - Account #10768

Security Descrintion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P Maturity

Y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

91282CHX2 US Treasury Note 250,000.00 09/27/2023 246,591.80 99.01 247,519.50 2.61% Aaa / AA+ 4.92
4.375% Due 08/31/2028 4.69% 246,597.48 4.60% 931.49 922.02 AA+ 4.36

5,011,793.97 4,677,431.76 49.26% Aaa/ AA+ 2.63

TOTAL US Treasury 5,050,000.00 1.53% 5,015,704.84 4.97% 15,969.20 (338,273.08) AA+ 2.48
10,094,020.57 9,488,245.62 100.00% Aal/AA 2.68

TOTAL PORTFOLIO 10,102,118.44 1.84%  10,068,873.54 5.16% 39,153.04 (580,627.92) AA+ 2.42

TOTAL MARKET VALUE PLUS ACCRUALS 9,527,398.66
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I Holdings Report

Tuolumne Utilities District Reporting - Account #10797

As of September 30, 2023

Security Descrintion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P Maturity
Y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
LAIF

90LAIFS00 Local Agency Investment Fund State Pool 12,201,610.02 Various 12,201,610.02 1.00 12,201,610.02 100.00% NR /NR 0.00
3.61% 12,201,610.02 3.61% 98,640.77 0.00 NR 0.00
12,201,610.02 12,201,610.02 100.00% NR/NR 0.00
TOTAL LAIF 12,201,610.02 3.61% 12,201,610.02 3.61% 98,640.77 0.00 NR 0.00
12,201,610.02 12,201,610.02 100.00% NR/NR 0.00
TOTAL PORTFOLIO 12,201,610.02 3.61%  12,201,610.02 3.61% 98,640.77 0.00 NR 0.00

TOTAL MARKET VALUE PLUS ACCRUALS 12,300,250.79
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District Consolidated - Account #10798

S B Par Value/Units Purchase D_ate Cost Value Mkt Price Market Value % ?f Port. Moot_:ly/S&P Matur_ity
Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

ABS
36262XAC8 GM Financial Auto Lease Trust 2021-3 A2 22,955.55 08/10/2021 22,955.24 99.36 22,807.74 0.10% NR / AAA 1.06
0.390% Due 10/21/2024 0.39% 22,955.51 5.86% 2.74 (147.77) AAA 0.12
58769KAD6 Mercedes-Benz Auto Lease Trust 2021-B A3 9,795.02 06/22/2021 9,794.27 99.15 9,711.53 0.04% NR / AAA 1.13
0.400% Due 11/15/2024 0.40% 9,794.93 5.55% 1.74 (83.40) AAA 0.16
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 5,693.00 09/08/2021 5,692.41 99.43 5,660.68 0.03% Aaa/NR 1.24
0.330% Due 12/26/2024 0.34% 5,692.94 5.99% 0.31 (32.26) AAA 0.10
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 16,176.24 01/11/2022 16,173.83 98.83 15,986.41 0.07% NR / AAA 1.48
1.100% Due 03/25/2025 1.11% 16,175.71 6.13% 2.97 (189.30) AAA 0.23
43813GAC5 Honda Auto Receivables Trust 2021-1 A3 6,958.00 02/17/2021 6,957.86 98.22 6,834.13 0.03% Aaa/NR 1.56
0.270% Due 04/21/2025 0.27% 6,957.98 6.10% 0.52 (123.85) AAA 0.30
47788UAC6 John Deere Owner Trust 2021-A A3 8,642.12 03/02/2021 8,640.46 97.63 8,437.28 0.04% Aaa/NR 1.96
0.360% Due 09/15/2025 0.37% 8,641.64 6.07% 1.38 (204.36) AAA 0.41
44933LAC7 Hyundai Auto Receivables Trust 2021-A A3 8,688.90 04/20/2021 8,687.99 97.97 8,512.60 0.04% NR / AAA 1.96
0.380% Due 09/15/2025 0.38% 8,688.71 5.89% 1.47 (176.11) AAA 0.37
89190GAC1 Toyota Auto Receivables Trust 2021-B A3 37,920.84 06/08/2021 37,916.75 97.20 36,857.92 0.17% NR / AAA 2.13
0.260% Due 11/17/2025 0.26% 37,919.71 5.98% 4.38 (1,061.79) AAA 0.49
43815EAC8 Honda Auto Receivables 2021-3 A3 43,297.41 08/17/2021 43,296.78 96.84 41,928.65 0.19% NR / AAA 2.14
0.410% Due 11/18/2025 0.41% 43,297.19 6.06% 6.41 (1,368.54) AAA 0.56
43815GAC3 Honda Auto Receivables Trust 2021-4 A3 29,999.87 11/16/2021 29,993.55 96.10 28,830.27 0.13% Aaa/NR 2.31
0.880% Due 01/21/2026 0.89% 29,997.16 6.44% 7.33 (1,166.89) AAA 0.70
47789QAC4 John Deere Owner Trust 2021-B A3 29,532.53 07/13/2021 29,529.90 96.59 28,524.35 0.13% Aaa/NR 2.46
0.520% Due 03/16/2026 0.52% 29,531.48 5.88% 6.83 (1,007.13) AAA 0.64
89238JAC9 Toyota Auto Receivables Trust 2021-D A3 25,949.00 11/09/2021 25,948.45 96.20 24,962.50 0.11% NR / AAA 2.54
0.710% Due 04/15/2026 0.71% 25,948.77 6.20% 8.19 (986.27) AAA 0.69
44935FAD6 Hyundai Auto Receivables Trust 2021-C A3 21,421.69 11/09/2021 21,416.91 96.64 20,702.11 0.09% NR / AAA 2.62
0.740% Due 05/15/2026 0.75% 21,419.74 5.94% 7.05 (717.63) AAA 0.64
362554AC1 GM Financial Securitized Term 2021-4 A3 21,556.37 10/13/2021 21,555.81 95.94 20,680.84 0.09% Aaa / AAA 2.96
0.680% Due 09/16/2026 0.68% 21,556.13 6.21% 6.11 (875.29) NR 0.73
380146AC4 GM Financial Auto Receivables 2022-1 A3 19,817.23 01/11/2022 19,815.51 96.63 19,149.49 0.09% NR / AAA 3.13
1.260% Due 11/16/2026 1.27% 19,816.39 5.58% 10.40 (666.90) AAA 0.78
379929AD4 GM Financial Auto Leasing 2023-3 A3 20,000.00 08/08/2023 19,997.60 99.60 19,920.98 0.09% NR / AAA 3.14
5.380% Due 11/20/2026 5.45% 19,997.73 5.67% 32.88 (76.75) AAA 1.75
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47800AAC4 John Deere Owner Trust 2022-B A3 40,000.00 07/12/2022 39,996.18 97.34 38,937.12 0.18% Aaa/NR 3.38

3.740% Due 02/16/2027 3.77% 39,997.46 5.85% 66.49 (1,060.34) AAA 1.28

368,369.50 358,444.60 1.64% Aaa/AAA 2.37

TOTAL ABS 368,403.77 1.21% 368,389.18 5.98% 167.20 (9,944.58) AAA 0.68
Agency

3135G04z3 FNMA Note 200,000.00 02/10/2021 200,454.60 92.46 184,919.60 0.85% Aaa / AA+ 1.72

0.500% Due 06/17/2025 0.45% 200,179.03 5.15% 288.89 (15,259.43) AA+ 1.66

3135G05X7 FNMA Note 200,000.00 02/11/2021 199,248.40 91.47 182,937.20 0.84% Aaa / AA+ 1.90

0.375% Due 08/25/2025 0.46% 199,684.83 5.14% 75.00 (16,747.63) AA+ 1.85

3137EAEX3 FHLMC Note 200,000.00 02/08/2021 199,054.00 91.18 182,352.20 0.84% Aaa / AA+ 1.98

0.375% Due 09/23/2025 0.48% 199,594.57 5.12% 16.67 (17,242.37) AA+ 1.93

3130ATUS4 FHLB Note 200,000.00 02/01/2023 205,126.00 98.25 196,506.80 0.91% Aaa / AA+ 4.20

4.250% Due 12/10/2027 3.67% 204,428.84 4.71% 2,620.83 (7,922.04) NR 3.75

3130AWMN7 FHLB Note 200,000.00 07/25/2023 200,648.00 98.60 197,191.20 0.91% Aaa / AA+ 4.70

4.375% Due 06/09/2028 4.30% 200,623.61 4.71% 1,944.44 (3,432.41) NR 4.15

3130AWTR1 FHLB Note 250,000.00 09/07/2023 248,721.25 98.56 246,393.00 1.14% Aaa / AA+ 4.95

4.375% Due 09/08/2028 4.49% 248,737.35 4.70% 1,731.77 (2,344.35) NR 4.36

1,253,252.25 1,190,300.00 5.48% Aaa/AA+ 3.36

TOTAL Agency 1,250,000.00 2.40% 1,253,248.23 4.91% 6,677.60 (62,948.23) AA+ 3.05

cMO

3137BFXT3 FHLMC K042 A2 100,000.00 08/19/2021 106,156.25 96.64 96,636.70 0.44% Aaa/NR 1.24

2.670% Due 12/25/2024 0.62% 102,197.93 5.73% 44.50 (5,561.23) NR 1.06

3137FCLD4 FHLMC K071 A2 100,000.00 04/13/2023 96,828.12 92.95 92,954.20 0.43% NR/NR 4.16

3.286% Due 11/25/2027 4.02% 97,141.16 5.19% 273.83 (4,186.96) AAA 3.74

3137F4D41 FHLMC K074 A2 100,000.00 03/16/2023 97,035.16 93.94 93,940.40 0.43% NR/NR 4.32

3.600% Due 01/25/2028 4.93% 97,359.94 5.19% 60.00 (3,419.54) AAA 3.82

3137FG6X8 FHLMC K077 A2 95,000.00 05/24/2023 93,255.86 94.67 89,934.89 0.41% NR/NR 4.65

3.850% Due 05/25/2028 4.65% 93,374.56 5.16% 60.96 (3,439.67) AAA 4.07

3137FGZT5 FHLMC K079 A2 100,000.00 07/10/2023 96,777.34 94.85 94,851.80 0.44% NR / AAA 4.74

3.926% Due 06/25/2028 4.66% 96,919.86 5.15% 327.17 (2,068.06) NR 4.19

490,052.73 468,317.99 2.15% Aaa/AAA 3.80

TOTAL CMO 495,000.00 3.74% 486,993.45 5.29% 766.46 (18,675.46) AAA 3.36
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I HOldingS Report As of September 30, 2023
Tuolumne Utilities District Consolidated - Account #10798

S B Par Value/Units Purchase D_ate Cost Value Mkt Price Market Value % ?f Port. Moot_:ly/S&P Matur_ity
Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

Corporate
24422EVN6 John Deere Capital Corp Note 70,000.00 03/01/2021 69,950.30 98.47 68,929.98 0.32% A2/A 0.30
0.450% Due 01/17/2024 0.47% 69,994.88 5.67% 64.75 (1,064.90) A+ 0.29
808513BN4 Charles Schwab Corp Callable Note Cont 2/18/2024 100,000.00 Various 100,220.20 97.61 97,607.70 0.45% A2/ A- 0.47
0.750% Due 03/18/2024 0.68% 100,034.12 6.02% 27.09 (2,426.42) A 0.45
023135BW5 Amazon.com Inc Note 125,000.00 Various 124,041.90 96.90 121,126.63 0.56% Al/AA 0.62
0.450% Due 05/12/2024 0.77% 124,759.64 5.63% 217.19 (3,633.01) AA- 0.60
46625HIX9 JP Morgan Chase Note 100,000.00 02/05/2021 110,092.00 98.70 98,701.30 0.46% Al/A- 0.62
3.625% Due 05/13/2024 0.50% 101,909.76 5.78% 1,389.58 (3,208.46) AA- 0.59
14913R2L0 Caterpillar Financial Service Note 85,000.00 05/10/2021 84,886.10 96.87 82,340.01 0.38% A2/A 0.63
0.450% Due 05/17/2024 0.50% 84,976.20 5.57% 142.38 (2,636.19) A+ 0.61
89114QCA4 Toronto Dominion Bank Note 100,000.00 04/23/2021 106,177.00 97.71 97,712.10 0.45% Al/A 0.70
2.650% Due 06/12/2024 0.65% 101,379.28 6.03% 802.36 (3,667.18) AA- 0.67
89236TJHI9 Toyota Motor Credit Corp Note 35,000.00 06/15/2021 34,958.35 96.42 33,746.93 0.15% Al/ A+ 0.72
0.500% Due 06/18/2024 0.54% 34,990.08 5.67% 50.07 (1,243.15) A+ 0.70
79466LAGY Salesforce.com Inc Callable Note Cont 7/15/2022 10,000.00 06/29/2021 9,994.90 96.11 9,611.13 0.04% A2/ A+ 0.79
0.625% Due 07/15/2024 0.64% 9,998.66 5.72% 13.19 (387.53) NR 0.77
91159HHX1 US Bancorp Callable Note Cont 6/28/2024 100,000.00 02/05/2021 106,483.00 97.14 97,135.40 0.45% A3/A 0.83
2.400% Due 07/30/2024 0.52% 101,550.39 5.97% 406.67 (4,414.99) A 0.80
69371RR40 Paccar Financial Corp Note 70,000.00 08/03/2021 69,962.20 95.71 66,995.25 0.31% Al/ A+ 0.86
0.500% Due 08/09/2024 0.52% 69,989.20 5.69% 50.56 (2,993.95) NR 0.83
78015K7C2 Royal Bank of Canada Note 125,000.00 02/05/2021 132,916.25 96.13 120,161.88 0.56% Al/A 1.09
2.250% Due 11/01/2024 0.53% 127,309.15 5.98% 1,171.88 (7,147.27) AA- 1.04
06367WB85 Bank of Montreal Note 125,000.00 08/06/2021 129,363.75 93.85 117,312.38 0.54% A2/ A- 1.59
1.850% Due 05/01/2025 0.89% 126,854.59 5.97% 963.54 (9,542.21) AA- 1.51
037833EB2 Apple Inc Callable Note Cont 1/8/2026 125,000.00 02/05/2021 124,877.50 90.16 112,698.13 0.52% Aaa / AA+ 2.36
0.700% Due 02/08/2026 0.72% 124,942.21 5.19% 128.82 (12,244.08) NR 2.28
91324PEC2 United Health Group Inc Callable Note Cont 4/15/2026 100,000.00 Various 100,483.75 89.96 89,956.20 0.41% A2/ A+ 2.62
1.150% Due 05/15/2026 1.05% 100,266.78 5.30% 434.44 (10,310.58) A 2.51
931142ERO Wal-Mart Stores Callable Note Cont 08/17/2026 25,000.00 09/08/2021 24,952.75 89.16 22,290.83 0.10% Aa2 / AA 2.97
1.050% Due 09/17/2026 1.09% 24,972.00 5.03% 10.21 (2,681.17) AA 2.85
87612EBM7 Target Corp Callable Note Cont 12/15/2026 55,000.00 01/19/2022 54,906.50 90.31 49,672.65 0.23% A2/A 3.30
1.950% Due 01/15/2027 1.99% 54,938.15 5.19% 226.42 (5,265.50) A 3.10
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S B Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P Maturity

Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

742718FV6 Procter & Gamble Co Note 125,000.00 01/27/2022 124,822.50 90.60 113,249.25 0.52% Aa3 / AA- 3.34
1.900% Due 02/01/2027 1.93% 124,881.50 4.99% 395.83 (11,632.25) NR 3.15

808513BY0 Charles Schwab Corp Callable Note Cont 2/3/2027 30,000.00 03/01/2022 29,967.60 89.07 26,722.29 0.12% A2/ A- 3.42
2.450% Due 03/03/2027 2.47% 29,977.84 6.03% 57.17 (3,255.55) A 3.19

09247XAN1 Blackrock Inc Note 75,000.00 04/27/2022 74,322.75 93.54 70,155.00 0.32% Aa3 / AA- 3.46
3.200% Due 03/15/2027 3.40% 74,520.49 5.27% 106.67 (4,365.49) NR 3.21

665859AW4 Northern Trust Company Callable Note Cont 4/10/2027 100,000.00 06/27/2022 100,044.00 94.59 94,592.90 0.44% A2/ A+ 3.61
4.000% Due 05/10/2027 3.99% 100,032.63 5.68% 1,566.67 (5,439.73) A+ 3.24

14913R3A3 Caterpillar Financial Service Note 50,000.00 08/24/2022 49,417.50 94.35 47,173.00 0.22% A2/A 3.87
3.600% Due 08/12/2027 3.86% 49,546.41 5.23% 245.00 (2,373.41) A+ 3.53

931142EX7 Wal-Mart Stores Callable Note Cont 09/09/2027 100,000.00 09/26/2022 96,631.00 96.50 96,495.20 0.44% Aa2 / AA 3.95
3.950% Due 09/09/2027 4.72% 97,317.11 4.94% 241.39 (821.91) AA 3.59

438516CJ3 Honeywell Intl Callable Note Cont 01/15/2028 125,000.00 02/13/2023 127,803.75 99.60 124,502.88 0.57% A2/A 4.38
4.950% Due 02/15/2028 4.44% 127,453.67 5.05% 790.63 (2,950.79) A 3.87

57636QAW4 MasterCard Inc Callable Note Cont 2/9/28 60,000.00 03/06/2023 59,941.80 99.25 59,548.74 0.27% Aa3/ A+ 4.44
4.875% Due 03/09/2028 4.90% 59,948.36 5.07% 178.75 (399.62) NR 3.93

341081GN1 Florida Power and Light Callable Note Cont 3/15/2028 100,000.00 05/25/2023 98,560.00 96.42 96,424.90 0.45% Aa2 / A+ 4.63
4.400% Due 05/15/2028 4.73% 98,657.80 5.28% 1,625.56 (2,232.90) AA- 4.05

58933YBH7 Merck & Co Callable Note Cont 4/17/2028 30,000.00 05/08/2023 29,975.70 96.23 28,867.86 0.13% Al/ A+ 4.63
4.050% Due 05/17/2028 4.07% 29,977.52 4.97% 452.25 (1,109.66) NR 4.09

74340XCG4 Prologis LP Callable Note Cont 5/15/2028 100,000.00 06/27/2023 99,242.00 97.44 97,436.40 0.45% A3/A 4.71
4.875% Due 06/15/2028 5.05% 99,281.30 5.50% 1,259.38 (1,844.90) NR 4.09

24422EXBO John Deere Capital Corp Note 50,000.00 07/11/2023 49,925.50 98.62 49,309.45 0.23% A2/A 4.79
4.950% Due 07/14/2028 4.98% 49,928.72 5.28% 529.38 (619.27) A+ 4.16

69371RS64 Paccar Financial Corp Note 80,000.00 08/03/2023 79,873.60 98.86 79,087.92 0.36% Al/ A+ 4.87
4.950% Due 08/10/2028 4.99% 79,877.20 5.22% 561.00 (789.28) NR 4.24

2,404,794.15 2,269,564.29 10.46% Al/ A+ 2.48

TOTAL Corporate 2,375,000.00 2.18% 2,380,265.64 5.50% 14,108.83 (110,701.35) A+ 2.26
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Security Descrintion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P Maturity
Y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
LAIF
90LAIFS00 Local Agency Investment Fund State Pool 12,201,610.02 Various 12,201,610.02 1.00 12,201,610.02 56.35% NR /NR 0.00
3.61% 12,201,610.02 3.61% 98,640.77 0.00 NR 0.00
12,201,610.02 12,201,610.02 56.35% NR/NR 0.00
TOTAL LAIF 12,201,610.02 3.61% 12,201,610.02 3.61% 98,640.77 0.00 NR 0.00
Money Market Fund
31846V203 First American Govt Obligation Fund Class Y 8,714.67 Various 8,714.67 1.00 8,714.67 0.04% Aaa / AAA 0.00
4.94% 8,714.67 4.94% 0.00 0.00 AAA 0.00
8,714.67 8,714.67 0.04% Aaa/AAA 0.00
TOTAL Money Market Fund 8,714.67 4.94% 8,714.67 4.94% 0.00 0.00 AAA 0.00
Supranational
4581X0DZ8 Inter-American Dev Bank Note 155,000.00 09/15/2021 154,885.30 95.14 147,464.21 0.68% Aaa / AAA 0.98
0.500% Due 09/23/2024 0.52% 154,962.53 5.67% 17.22 (7,498.32) NR 0.95
45950KCR9 International Finance Corp Note 100,000.00 07/12/2021 102,690.00 95.76 95,764.40 0.44% Aaa / AAA 1.05
1.375% Due 10/16/2024 0.54% 100,861.25 5.61% 630.21 (5,096.85) NR 1.01
459058JL8 Intl. Bank Recon & Development Note 200,000.00 02/02/2021 199,926.00 91.01 182,011.00 0.84% Aaa / AAA 2.08
0.500% Due 10/28/2025 0.51% 199,967.52 5.12% 425.00 (17,956.52) AAA 2.01
4581X0DV7 Inter-American Dev Bank Note 100,000.00 04/13/2021 99,542.00 90.23 90,232.70 0.42% Aaa / AAA 2.56
0.875% Due 04/20/2026 0.97% 99,766.23 4.99% 391.32 (9,533.53) AAA 2.46
557,043.30 515,472.31 2.37% Aaa/AAA 1.66
TOTAL Supranational 555,000.00 0.60% 555,557.53 5.34% 1,463.75 (40,085.22) AAA 1.60
US Treasury
91282CCX7 US Treasury Note 200,000.00 09/14/2021 199,539.06 95.29 190,586.00 0.87% Aaa / AA+ 0.96
0.375% Due 09/15/2024 0.45% 199,852.80 5.48% 32.97 (9,266.80) AA+ 0.93
912828YM6 US Treasury Note 200,000.00 08/26/2021 206,343.75 95.91 191,812.60 0.88% Aaa / AA+ 1.09
1.500% Due 10/31/2024 0.49% 202,163.76 5.44% 1,255.43 (10,351.16) AA+ 1.04
912828YV6 US Treasury Note 200,000.00 08/25/2021 206,414.06 95.68 191,351.60 0.88% Aaa / AA+ 1.17
1.500% Due 11/30/2024 0.51% 202,292.27 5.37% 1,008.20 (10,940.67) AA+ 1.12
912828752 US Treasury Note 200,000.00 02/11/2021 208,398.44 94.95 189,906.20 0.87% Aaa / AA+ 1.34
1.375% Due 01/31/2025 0.31% 202,828.46 5.34% 463.32 (12,922.26) AA+ 1.29
912828ZF0 US Treasury Note 200,000.00 02/24/2021 200,523.44 93.18 186,367.20 0.85% Aaa / AA+ 1.50
0.500% Due 03/31/2025 0.44% 200,191.52 5.29% 2.73 (13,824.32) AA+ 1.46
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9128287ZL7 US Treasury Note 200,000.00 02/16/2021 199,640.63 92.71 185,414.00 0.85% Aaa / AA+ 1.58
0.375% Due 04/30/2025 0.42% 199,864.74 5.23% 313.86 (14,450.74) AA+ 1.54

912828ZT0 US Treasury Note 200,000.00 08/06/2021 197,523.44 92.21 184,421.80 0.85% Aaa / AA+ 1.67
0.250% Due 05/31/2025 0.58% 198,917.51 5.19% 168.03 (14,495.71) AA+ 1.62

91282CAB7 US Treasury Note 200,000.00 08/11/2021 196,835.94 91.56 183,125.00 0.84% Aaa / AA+ 1.84
0.250% Due 07/31/2025 0.65% 198,539.16 5.13% 84.24 (15,414.16) AA+ 1.78

91282CAJO US Treasury Note 200,000.00 02/08/2021 198,453.13 91.25 182,492.20 0.84% Aaa / AA+ 1.92
0.250% Due 08/31/2025 0.42% 199,349.27 5.10% 42.58 (16,857.07) AA+ 1.87

91282CAT8 US Treasury Note 200,000.00 02/16/2021 197,601.56 90.68 181,351.60 0.83% Aaa / AA+ 2.09
0.250% Due 10/31/2025 0.51% 198,936.98 5.02% 209.24 (17,585.38) AA+ 2.03

91282CBC4 US Treasury Note 200,000.00 02/03/2021 199,289.06 90.40 180,804.60 0.83% Aaa / AA+ 2.25
0.375% Due 12/31/2025 0.45% 199,673.71 4.93% 189.54 (18,869.11) AA+ 2.19

91282CBH3 US Treasury Note 200,000.00 02/16/2021 198,273.44 90.02 180,039.00 0.83% Aaa / AA+ 2.34
0.375% Due 01/31/2026 0.55% 199,185.87 4.96% 126.36 (19,146.87) AA+ 2.27

91282CBQ3 US Treasury Note 100,000.00 03/04/2021 98,683.59 90.03 90,031.30 0.41% Aaa / AA+ 2.42
0.500% Due 02/28/2026 0.77% 99,363.12 4.92% 42.58 (9,331.82) AA+ 2.35

91282CBT7 US Treasury Note 200,000.00 07/28/2021 200,515.63 90.43 180,859.40 0.83% Aaa / AA+ 2.50
0.750% Due 03/31/2026 0.69% 200,275.65 4.86% 4.10 (19,416.25) AA+ 2.42

91282CCF6 US Treasury Note 200,000.00 07/29/2021 200,328.13 89.81 179,617.20 0.83% Aaa / AA+ 2.67
0.750% Due 05/31/2026 0.72% 200,180.79 4.87% 504.10 (20,563.59) AA+ 2.57

91282CCP4 US Treasury Note 200,000.00 08/05/2021 199,101.56 89.00 178,007.80 0.82% Aaa / AA+ 2.84
0.625% Due 07/31/2026 0.72% 199,489.57 4.82% 210.60 (21,481.77) AA+ 2.74

91282CCW9 US Treasury Note 200,000.00 09/17/2021 198,812.50 89.05 178,101.60 0.82% Aaa / AA+ 2.92
0.750% Due 08/31/2026 0.87% 199,299.73 4.82% 127.75 (21,198.13) AA+ 2.82

91282CDG3 US Treasury Note 200,000.00 12/29/2021 198,554.69 89.60 179,203.20 0.83% Aaa / AA+ 3.09
1.125% Due 10/31/2026 1.28% 199,078.47 4.79% 941.58 (19,875.27) AA+ 2.95

91282CDK4 US Treasury Note 200,000.00 04/19/2022 186,070.31 89.73 179,453.20 0.83% Aaa / AA+ 3.17
1.250% Due 11/30/2026 2.87% 190,443.49 4.78% 840.16 (10,990.29) AA+ 3.02

91282CEN7 US Treasury Note 175,000.00 07/14/2022 171,999.02 93.51 163,645.48 0.76% Aaa / AA+ 3.58
2.750% Due 04/30/2027 3.14% 172,758.70 4.74% 2,013.93 (9,113.22) AA+ 3.31

91282CEW7 US Treasury Note 200,000.00 08/24/2022 200,187.50 95.01 190,023.40 0.88% Aaa / AA+ 3.75
3.250% Due 06/30/2027 3.23% 200,144.92 4.72% 1,642.66 (10,121.52) AA+ 3.44

91282CFH9 US Treasury Note 175,000.00 09/26/2022 166,837.89 94.38 165,163.08 0.76% Aaa / AA+ 3.92
3.125% Due 08/31/2027 4.18% 168,512.05 4.71% 465.75 (3,348.97) AA+ 3.62

9128283F5 US Treasury Note 200,000.00 11/28/2022 184,953.13 90.95 181,890.60 0.84% Aaa / AA+ 4.13
2.250% Due 11/15/2027 3.93% 187,494.16 4.69% 1,699.73 (5,603.56) AA+ 3.83

s CW



I Holdings Report

Tuolumne Utilities District Consolidated - Account #10798

As of September 30, 2023

Security Descrintion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P Maturity

Y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

91282CGCY9 US Treasury Note 150,000.00 01/26/2023 151,869.14 96.92 145,377.00 0.67% Aaa / AA+ 4.25

3.875% Due 12/31/2027 3.60% 151,616.10 4.68% 1,468.92 (6,239.10) AA+ 3.83

91282CGH8 US Treasury Note 200,000.00 02/03/2023 198,453.13 95.43 190,867.20 0.88% Aaa / AA+ 4.34

3.500% Due 01/31/2028 3.67% 198,654.56 4.67% 1,179.35 (7,787.36) AA+ 3.94

91282CHX2 US Treasury Note 250,000.00 09/27/2023 246,591.80 99.01 247,519.50 1.14% Aaa / AA+ 4.92

4.375% Due 08/31/2028 4.69% 246,597.48 4.60% 931.49 922.02 AA+ 4.36

5,011,793.97 4,677,431.76 21.50% Aaa/AA+ 2.63

TOTAL US Treasury 5,050,000.00 1.53% 5,015,704.84 4.97% 15,969.20 (338,273.08) AA+ 2.48

22,295,630.59 21,689,855.64 100.00% Aal/AA 1.17

TOTAL PORTFOLIO 22,303,728.46 2.81%  22,270,483.56 4.29% 137,793.81 (580,627.92) AA+ 1.06
TOTAL MARKET VALUE PLUS ACCRUALS 21,827,649.45
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I Transaction Ledger As of September 30, 2023
Tuolumne Utilities District - Account #10768

June 30, 2023 through September 30, 2023

Transaction Settlement - - o Acq/Disp Interest -

Tvne Date Quantity Security Description Yield Pur/Sold Total Amount  Gain/Loss

ACQUISITIONS

Purchase 07/13/2023 3137FGZT5 100,000.00 FHLMC K079 A2 96.777 4.66% 96,777.34 130.87 96,908.21 0.00
3.926% Due: 06/25/2028

Purchase 07/14/2023 24422EXBO 50,000.00 John Deere Capital Corp Note 99.851 4.98% 49,925.50 0.00 49,925.50 0.00
4.95% Due: 07/14/2028

Purchase 07/26/2023  3130AWMN7 200,000.00 FHLB Note 100.324 4.30% 200,648.00 364.58 201,012.58 0.00
4.375% Due: 06/09/2028

Purchase 08/10/2023 69371RS64 80,000.00 Paccar Financial Corp Note 99.842 4.99% 79,873.60 0.00 79,873.60 0.00
4.95% Due: 08/10/2028

Purchase 08/16/2023 379929AD4 20,000.00 GM Financial Auto Leasing 2023-3 A3 99.988 5.45% 19,997.60 0.00 19,997.60 0.00
5.38% Due: 11/20/2026

Purchase 09/08/2023 3130AWTR1 250,000.00 FHLB Note 99.489 4.49% 248,721.25 1,032.99 249,754.24 0.00
4.375% Due: 09/08/2028

Purchase 09/28/2023 91282CHX2 250,000.00 US Treasury Note 98.637 4.69% 246,591.80 841.35 247,433.15 0.00
4.375% Due: 08/31/2028

Subtotal 950,000.00 942,535.09 2,369.79 944,904.88 0.00

TOTAL ACQUISITIONS 950,000.00 942,535.09 2,369.79 944,904.88 0.00

DISPOSITIONS

Sale 07/26/2023 3135G0uU43 200,000.00 FNMA Note 99.656 5.53% 199,312.00 2,140.28 201,452.28 -1,387.43
2.875% Due: 09/12/2023

Sale 09/08/2023 912828X70 120,000.00 US Treasury Note 97.836 5.46% 117,403.13 854.35 118,257.48 -3,841.00
2% Due: 04/30/2024

Sale 09/28/2023 9128282U3 200,000.00 US Treasury Note 96.742 5.54% 193,484.38 288.46 193,772.84 -9,386.40
1.875% Due: 08/31/2024

Subtotal 520,000.00 510,199.51 3,283.09 513,482.60 -14,614.83

Maturity 07/10/2023 3135G05G4 200,000.00 FNMA Note 100.000 200,000.00 0.00 200,000.00 0.00

0.25% Due: 07/10/2023

51 G



I TransaCtion Ledger As of September 30, 2023

Tuolumne Utilities District - Account #10768

June 30, 2023 through September 30, 2023

Transaction Settlement - - o . Acq/Disp Interest -
Tvne Date Quantity Security Description Price Yield Pur/Sold Total Amount  Gain/Loss
Maturity 08/16/2023 06406FADS 100,000.00 Bank of NY Mellon Corp Callable Note Cont 100.000 100,000.00 0.00 100,000.00 0.00
6/16/2023
2.2% Due: 08/16/2023
Subtotal 300,000.00 300,000.00 0.00 300,000.00 0.00
TOTAL DISPOSITIONS 820,000.00 810,199.51 3,283.09 813,482.60 -14,614.83

2 CIW



I Transaction Ledger

Tuolumne Utilities District Reporting - Account #10797

June 30, 2023 through September 30, 2023

As of September 30, 2023

Transaction Settlement - - o Acq/Disp Interest -

Type Date Quantity Security Description Yield Pur/Sold Total Amount  Gain/Loss
ACQUISITIONS

Purchase 07/15/2023 90LAIFS00 105,722.53 Local Agency Investment Fund State Pool 1.000 3.26% 105,722.53 0.00 105,722.53 0.00
Subtotal 105,722.53 105,722.53 0.00 105,722.53 0.00
Security 09/27/2023 90LAIF$00 1,000,000.00 Local Agency Investment Fund State Pool 1.000 1,000,000.00 0.00 1,000,000.00 0.00
Contribution

Subtotal 1,000,000.00 1,000,000.00 0.00 1,000,000.00 0.00
TOTAL ACQUISITIONS 1,105,722.53 1,105,722.53 0.00 1,105,722.53 0.00
DISPOSITIONS

Security 07/28/2023 90LAIFS00 1,500,000.00 Local Agency Investment Fund State Pool 1.000 1,500,000.00 0.00 1,500,000.00 0.00
Withdrawal

Subtotal 1,500,000.00 1,500,000.00 0.00 1,500,000.00 0.00
TOTAL DISPOSITIONS 1,500,000.00 1,500,000.00 0.00 1,500,000.00 0.00
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I Transaction Ledger As of September 30, 2023
Tuolumne Utilities District Consolidated - Account #10798

June 30, 2023 through September 30, 2023

Transaction Settlement - - o Acq/Disp Interest -

Tvne Date Quantity Security Description Yield Pur/Sold Total Amount  Gain/Loss

ACQUISITIONS

Purchase 07/13/2023 3137FGZT5 100,000.00 FHLMC K079 A2 96.777 4.66% 96,777.34 130.87 96,908.21 0.00
3.926% Due: 06/25/2028

Purchase 07/14/2023 24422EXBO 50,000.00 John Deere Capital Corp Note 99.851 4.98% 49,925.50 0.00 49,925.50 0.00
4.95% Due: 07/14/2028

Purchase 07/15/2023 90LAIFS00 105,722.53 Local Agency Investment Fund State Pool 1.000 3.26% 105,722.53 0.00 105,722.53 0.00

Purchase 07/26/2023  3130AWMN7 200,000.00 FHLB Note 100.324 4.30% 200,648.00 364.58 201,012.58 0.00
4.375% Due: 06/09/2028

Purchase 08/10/2023 69371RS64 80,000.00 Paccar Financial Corp Note 99.842 4.99% 79,873.60 0.00 79,873.60 0.00
4.95% Due: 08/10/2028

Purchase 08/16/2023 379929AD4 20,000.00 GM Financial Auto Leasing 2023-3 A3 99.988 5.45% 19,997.60 0.00 19,997.60 0.00
5.38% Due: 11/20/2026

Purchase 09/08/2023 3130AWTR1 250,000.00 FHLB Note 99.489 4.49% 248,721.25 1,032.99 249,754.24 0.00
4.375% Due: 09/08/2028

Purchase 09/28/2023 91282CHX2 250,000.00 US Treasury Note 98.637 4.69% 246,591.80 841.35 247,433.15 0.00
4.375% Due: 08/31/2028

Subtotal 1,055,722.53 1,048,257.62 2,369.79 1,050,627.41 0.00

Security 09/27/2023 90LAIF$00 1,000,000.00 Local Agency Investment Fund State Pool 1.000 1,000,000.00 0.00 1,000,000.00 0.00

Contribution

Subtotal 1,000,000.00 1,000,000.00 0.00 1,000,000.00 0.00

TOTAL ACQUISITIONS 2,055,722.53 2,048,257.62 2,369.79 2,050,627.41 0.00

DISPOSITIONS

Sale 07/26/2023 3135G0U43 200,000.00 FNMA Note 99.656 5.53% 199,312.00 2,140.28 201,452.28 -1,387.43
2.875% Due: 09/12/2023

Sale 09/08/2023 912828X70 120,000.00 US Treasury Note 97.836 5.46% 117,403.13 854.35 118,257.48 -3,841.00

2% Due: 04/30/2024

s« CIA\



I Transaction Ledger As of September 30, 2023
Tuolumne Utilities District Consolidated - Account #10798

June 30, 2023 through September 30, 2023

Transaction Settlement - - o Acq/Disp Interest -
Tvne Date Quantity Security Description Yield Pur/Sold Total Amount  Gain/Loss
Sale 09/28/2023 9128282U3 200,000.00 US Treasury Note 96.742 5.54% 193,484.38 288.46 193,772.84 -9,386.40
1.875% Due: 08/31/2024
Subtotal 520,000.00 510,199.51 3,283.09 513,482.60 -14,614.83
Maturity 07/10/2023 3135G05G4 200,000.00 FNMA Note 100.000 200,000.00 0.00 200,000.00 0.00
0.25% Due: 07/10/2023
Maturity 08/16/2023 06406FAD5 100,000.00 Bank of NY Mellon Corp Callable Note Cont 100.000 100,000.00 0.00 100,000.00 0.00
6/16/2023
2.2% Due: 08/16/2023
Subtotal 300,000.00 300,000.00 0.00 300,000.00 0.00
Security 07/28/2023 90LAIFS00 1,500,000.00 Local Agency Investment Fund State Pool 1.000 1,500,000.00 0.00 1,500,000.00 0.00
Withdrawal
Subtotal 1,500,000.00 1,500,000.00 0.00 1,500,000.00 0.00
TOTAL DISPOSITIONS 2,320,000.00 2,310,199.51 3,283.09 2,313,482.60 -14,614.83
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I Important Disclosures As of September 30, 2023

2023 Chandler Asset Management, Inc, An Independent Registered Investment Adviser.

Information contained herein is confidential. Prices are provided by ICE Data Services Inc (“IDS”), an independent pricing source. In the event IDS does not provide a price or if the price provided is not
reflective of fair market value, Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation
procedures are also disclosed in Item 5 of our Form ADV Part 2A.

Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These results include the reinvestment of
dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future performance of any specific investment or investment strategy
will be profitable or equal to past performance levels. All investment strategies have the potential for profit or loss. Economic factors, market conditions or changes in investment strategies,
contributions or withdrawals may materially alter the performance and results of your portfolio.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or custodial charges or the
deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not possible to invest directly in an index.

Source ICE Data Indices, LLC ("ICE"), used with permission. ICE permits use of the ICE indices and related data on an "as is" basis; ICE, its affiliates and their respective third party suppliers disclaim any and
all warranties and representations, express and/or implied, including any warranties of merchantability or fitness for a particular purpose or use, including the indices, index data and any data included
in, related to, or derived therefrom. Neither ICE data, its affiliates or their respective third party providers guarantee the quality, adequacy, accuracy, timeliness or completeness of the indices or the
index data or any component thereof, and the indices and index data and all components thereof are provided on an "as is" basis and licensee's use it at licensee's own risk. ICE data, its affiliates and their
respective third party do not sponsor, endorse, or recommend chandler asset management, or any of its products or services.

This report is provided for informational purposes only and should not be construed as a specific investment or legal advice. The information contained herein was obtained from sources believed to be
reliable as of the date of publication, but may become outdated or superseded at any time without notice. Any opinions or views expressed are based on current market conditions and are subject to
change. This report may contain forecasts and forward-looking statements which are inherently limited and should not be relied upon as indicator of future results. Past performance is not indicative of
future results. This report is not intended to constitute an offer, solicitation, recommendation or advice regarding any securities or investment strategy and should not be regarded by recipients as a
substitute for the exercise of their own judgment.

Fixed income investments are subject to interest, credit and market risk. Interest rate risk: the value of fixed income investments will decline as interest rates rise. Credit risk: the possibility that the
borrower may not be able to repay interest and principal. Low rated bonds generally have to pay higher interest rates to attract investors willing to take on greater risk. Market risk: the bond market in
general could decline due to economic conditions, especially during periods of rising interest rates.

Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency guarantees the full and
timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody’s and Fitch respectively.

Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your qualified custodian. Chandler does
not have any authority to withdraw or deposit funds from/to the custodian account.
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I Benchmark Disclosures As of September 30, 2023

ICE BofA 1-5 Yr US Treasury & Agency Index

The ICE BofA 1-5 Year US Treasury & Agency Index tracks the performance of US dollar denominated US Treasury and nonsubordinated US agency debt issued in the US domestic market. Qualifying
securities must have an investment grade rating (based on an average of Moody’s, S&P and Fitch). Qualifying securities must have at least one year remaining term to final maturity and less than five
years remaining term to final maturity, at least 18 months to maturity at time of issuance, a fixed coupon schedule, and a minimum amount outstanding of 1 billion for sovereigns and $250 million for

agencies.
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TUOLUMNEUTILITIES DISTRICT Agenda ftem No.il.3

MEMORANDUM

Board Meeting of October 24, 2023

To: Tuolumne Utilities Board of Directors

From: Stephen M. Sheffield, CPA, Finance Director

Agenda Section: Regular Business

Subject: Financial Reports for First Quarter Ending September 30, 2023
Summary.

Recommendation: It is recommended that the Board accept and file this report.

Issue: The budget report highlights the District’'s actual revenue and expenses against budget for the three
months through September 30, 2023. The balance sheet presents the District’'s assets, liabilities, and equity as
of September 30, 2023. The CIP status report summarizes the FY24 budgeted projects activities to date.
Fiscal Impact: There is no fiscal impact associated with this item.

Previously Related Action: not applicable.

Committee Status: not applicable.

Adherence to Policy: Pursuant to the Board adopted Accounting, Auditing and Financial Reporting Policy, a
Financial Report comparing budgeted to actual and containing Income and Balance Sheets shall be prepared,

delivered to, and reviewed with the Board of Directors on a quarterly basis.

Discussion: The combined budget report compares adopted budget versus actual balances for the District.
Total revenues received year to date were $6.4 million. Total combined operating expenditures year to date were
$4.4 million.

Attachments:

¢ Combined Budget Report for period ending September 30, 2023
e Balance Sheet as of September 30, 2023
CIP Status Report for period ending September 30, 2023

Board Action: Resolution No. Motion by Second by
Ayes: Noes:
Absent: Abstained: Recuse:




TUD

Revenue
10 - Operating Revenues
40 - Utility Billing
50 - NonOperating Revenues
41 - Property Taxes
43 - Surcharges/Recovery Fees
44 - Investment Income
45 - Other Income
80 - Capital Contributions
48 - Capacity & Connection Charges
Revenue Total:

Expense
20 - Operating Expenses
50 - Personnel
60 - Chemicals & Supplies
70 - Services
80 - Repairs
85 - Utilities
90 - General & Administrative
60 - NonOperating Expenses
96 - Interest Expense
Expense Total:

Report Surplus (Deficit):

Combined Budget Report

Tuolumne Utilities District, CA
For Fiscal: 2023-2024 Period Ending: 09/30/2023

Group Summary

Variance

Current Fiscal Favorable Percent

Total Budget Activity (Unfavorable) Remaining
S 22,299,412 S 6,114,494 S (16,184,918) 73%
22,299,412 6,114,494 (16,184,918) 73%
1,882,922 228,195 (1,654,727) 88%
1,331,965 65,377 (1,266,588) 95%
131,252 28,741 (102,511) 78%
320,967 82,787 (238,180) 74%
98,738 51,291 (47,448) 48%
- 70,633 70,633 0%
- 70,633 70,633 0%
24,182,334 6,413,322 (17,769,012) 73%
20,330,403 4,182,585 16,147,818 79%
13,948,953 2,641,660 11,307,293 81%
2,039,939 504,500 1,535,439 75%
694,650 176,294 518,356 75%
716,141 222,300 493,841 69%
1,012,745 198,175 814,570 80%
1,917,975 439,657 1,478,318 77%
368,441 168,805 199,636 54%
368,441 168,805 199,636 54%
20,698,844 4,351,390 16,347,454 79%
S 3,483,490 $ 2,061,932 S (1,421,558) 41%



77 N\ Balance Sheet

—_— Tuolumne Utilities District, CA
As Of 09/30/2023
TUD Account Summary
01 - Water 02 - Sewer Total
Asset
BalCategory: 10 - Current Assets
100 - Cash & Investments S 7,134,792 $ 15,238,029 S 22,372,821
110 - Receivables 4,573,002 1,402,322 5,975,324
120 - Deposits & Prepaids 964,104 413,187 1,377,291
130 - Inventory 307,219 131,665 438,884
Total BalCategory 10 - Current Assets: 12,979,117 17,185,203 30,164,320
BalCategory: 15 - NonCurrent Assets
150 - Restricted Cash 359,174 1,315,053 1,674,227
153 - Leases Receivable 1,417,892 - 1,417,892
155 - Capital Assets 64,740,361 55,552,551 120,292,912
Total BalCategory 15 - NonCurrent Assets: 66,517,427 56,867,604 123,385,031
BalCategory: 19 - Deferred Outflows of Resources
190 - Deferred Outflows of Resources 6,230,940 2,670,403 8,901,343
Total BalCategory 19 - Deferred Outflows of Resources: 6,230,940 2,670,403 8,901,343
Total Asset: $ 85,727,484 S 76,723,210 S 162,450,694
Liability
BalCategory: 20 - Current Liabilities
200 - Accounts Payable S 107,700 $ 89,280 $ 196,980
205 - Payroll Payable (26,082) (9,633) (35,715)
210 - Deposits 428,909 77,026 505,935
215 - Accrued interest payable 9,095 116,344 125,439
220 - Long Term Debt - Current Portion 111,767 - 111,767
230 - Compensated Absences - Current Portion 508,902 218,101 727,003
Total BalCategory 20 - Current Liabilities: 1,140,291 491,118 1,631,409
BalCategory: 25 - NonCurrent Liabilities
260 - Long Term Debt 1,980,628 24,983,077 26,963,705
270 - Compensated Absences - Long Term Portion 733,871 314,516 1,048,387
280 - Net OPEB Liability 4,535,510 1,917,125 6,452,635
285 - Net Pension Liability 11,760,982 5,008,526 16,769,508
Total BalCategory 25 - NonCurrent Liabilities: 19,010,991 32,223,244 51,234,235
BalCategory: 29 - Deferred Inflows of Resources
290 - Deferred Inflows of Resources 3,696,231 996,629 4,692,860
Total BalCategory 29 - Deferred Inflows of Resources: 3,696,231 996,629 4,692,860
Total Liability: 23,847,513 33,710,991 57,558,504
Equity
BalCategory: 30 - Net Position
300 - Net Position 60,167,528 42,662,731 102,830,259
Total BalCategory 30 - Net Position: 60,167,528 42,662,731 102,830,259
Total Total Beginning Equity: 60,167,528 42,662,731 102,830,259
Total Revenue 4,720,128 1,693,194 6,413,322
Total Expense (3,007,685) (1,343,706) (4,351,391)
Revenues Over/Under Expenses 1,712,443 349,488 2,061,931
Total Equity and Current Surplus (Deficit): 61,879,971 43,012,219 104,892,190

Total Liabilities, Equity and Current Surplus (Deficit): S 85,727,484 S 76,723,210 $ 162,450,694




CIP Status Report 9/30/2023

FY24 FY24 Budget Budget FY24 Spent Material Budget
Description Budget Transfers Combined Non Labor Labor Remaining Comments

1 126K Tank Replacement S 148,064 S 148,064 S = S 148,064
1 Apple Colony Water Main Extension S 776,280 S 776,280 S 79 S 79 S 776,280
1 Cedar Ridge Upper Tanks Replacement S 130,000 S 130,000 S 6,649 S 3,429 S 10,078 S 123,351
3 FY24 SCADA Upgrades -NOT USING S 15,000 S 15,000 S - S 15,000
1 Longeway Intertie S 587,021 S 587,021 S = S 587,021
2 Mill Villa Sewer Lift Station Rehabilitation S 10,000 S 10,000 $ 8,611 S 25,509 S 34,120 S 1,389
1 Mill Villa Well Replacement Project S - S 7,290 S 12,224 S 19,514 S (7,290) Grant
1 Miner's Shack Shoot Flume S 8,000 5 8,000 S 32 S 32 S 8,000
2 Mono Village Lift Station S 1,054,657 S 1,054,657 S - S 1,054,657
1 Mono Village Tanks Consolidation S 641,439 S 641,439 S 4,666 S 312§ 4,979 S 636,773
1 Mt Provo Transmission & Intertie S - S 259,623 S 134,182 S 393,805 S (259,623) Grant
1 Muller Mutual Consolidation S - S - S - S 1,015 $ 1,015 S - Grant
2 Parrotts Ferry Lift Station Rehabilitation S 10,000 S 10,000 $ 39,291 S 32,810 S 72,101 S (29,291)
2 Quartz Tower Gate Lifters S 10,000 5 10,000 $ 2,597 S 128 S 2,725 S 7,403
1 Rainbow Tank Land Acquisition S 68,400 S 68,400 S = S 68,400
2 Reclamation System Improvements S 100,000 S 100,000 S - S 100,000
3 Replace #142 2007 John Deer 410) S 180,351 S 180,351 S - S 180,351
1 Replace #200 2010 Chevy Colorado S 40,314 S 40,314 S 39,616 S 39,616 S 698
1 Replace #215 Chevy Silverado S 50,000 S 50,000 S = S 50,000
1 Ridgewood Transmission Line to consolidate SV and PLP S 150,000 S 150,000 S 61,052 S 3,072 S 64,124 S 88,948
1 Sierra Pines WTP S 100,000 S 100,000 S 15,083 $ 11,038 $ 26,121 S 84,917
2 Sonora Regional WWTP permitting & construction S - S 1,866,548 S 43,860 S 1,910,409 S (1,866,548) Grant/Loan
1 Sonora WTP Flocculation and Sedimentation Basin Rehabilitation S 185,000 S 185,000 S = S 185,000
1 Sonora WTP Improvements S 135,000 S 135,000 S 9,221 S - S 9,221 S 125,779
1 Sullivan Creek Crossing Replacement S 110,000 S 110,000 S - S 3,201 S 3,201 S 110,000
1 Techite Pipeline Phase 3 S 1,950,660 S 1,950,660 S 1,029 $ 1,634 S 2,663 S 1,949,631
2 Twain Harte Wastewater Treatment Plant Improvements S 100,000 S 100,000 S - S 1,251 $ 1,251 S 100,000
3 Warehouse Expansion Building S 15,000 5 15,000 $ 21,676 S 21,676 S (6,676) Transfer needed
2 Willow Springs Lift Station Replacement S 442,145 S 442,145 S 64,306 S 3,119 S 67,424 S 377,839
1 Zone 2 Tank Replacement S 10,000 5 10,000 S 1,013 $ 1,013 S 10,000
1 Zone 4 Tank 0.5 MG Steel Welded & Pump Station S 1,270,874 S 1,270,874 S 150,983 S 47,941 S 198,924 S 1,119,891

$ 8,298,205 S - $ 8,298,205 S 2,558,242 $ 325,849 S 2,884,091 S 5,739,964

CIP SPENT 9/30/2023 S 2,558,242

ADJUST FOR GRANT CIP (2,133,462)

COMPLETED NOT INCLUDING GRANTS 424,780 5%

REMAINING S 7,873,425 95%



TUOLUMNE UTILITIES DISTRICT  agendattemno.ita

MEMORANDUM

Board Meeting of October 24, 2023

To: Tuolumne Utilities District Board of Directors
From: Eric Hall, Operations Director

Agenda Section: Regular Business

Subject: Update on District Operations — September 2023
Summary

Recommendation: For review only.

Issue: Update on District Operations for September 2023.
Fiscal Impact: Not available.

Previously Related Action: Monthly update.

Committee Status: Not applicable.

Adherence to Policy: Not applicable.

Discussion:

Operations Director, Eric Hall will provide the Board of Directors an update on District Operations for
the month of September 2023.

Attachments: Operations Report
Board Action: Resolution No. Motion by Second by
Ayes: Noes:

Absent: Abstained: Recuse:




TUD

Tuolumne Utilities District (TUD)

Monthly Operations Report: September 2023
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DIVISION: RAW WATER/DITCHES

Ditch Maintenance Activities:

e Crews installed a new 24” squash culvert near Spill One on the Montezuma Ditch and
re-rocked driveway to repair damage caused by last year’s storms.
¢ Repaired walkway at Columbia College where sinkhole appeared last Spring on San

Diego Ditch.

o Cleaned out culvert at Fountains on Eureka Ditch. Removed debris that accumulated
during high flows last winter. Repaired washout on lower driveway caused by storms.

e Completed road repairs on Griffith Ln. on Eureka Ditch caused by winter storms.
e Delivered water on Lower Soulsbyville Ditch to fill Willow Springs Lower Pond.

e Installed 30+ new meters as part of the USBR WaterSmart Grant Project.

Ditch Leaks:

e Repaired 130 GPM leak on Algerine near Lime Kiln and Murphy Rd.

e Brought in mini excavator and repaired 100 GPM leak on the Algerine Ditch.

o Repaired 50 GPM leak on Table Mountain Ditch.

Completed USA’s: 20
Raw Water Customers: 588

New Melones Reservoir Elevation

September 11, 2023 Elevation Reading (feet) % Capacity % avg.
New Melones 1,043 79% 126%
Customer Service Requests — Monthly Activity
Description Service Tags Issued
Ditch Leak 3
Ditch No Water 16
Ditch Turn Off 3
Ditch Turn On 3
Ditch Other 7
TOTAL 32

Raw Water CIP Projects -FY 2024

e Upper Columbia Shoot flume at Miners Shack- In Progress
e Lower Columbia Ditch- Bo Leonard shoot Flume- In Progress




Installing new culvert near Spill One on
Montezuma Ditch

Walkway repair at Columbia College on
San Diego Ditch

Cleaning out the culvert on Eureka




WATER SUPPLY UPDATE AS OF OCTOBER 10, 2023

Water Year 2022 (October 15t, 2023-September 30", 2024)

There are currently no concerns with Pinecrest Lake or Lyons Reservoir storage levels.
Occasional showers continue to add to the total rainfall for the calendar year. The snowpack is
expected to return soon. Water Supply is available through February-March 2024. TUD staff will
monitor rain and snow conditions at that time. TUD water demand levels are normal. The U.S.

Drought Monitor lists Tuolumne County as having no drought condition. A reset to the Water Year
(WY) can be seen in the tables below.

Reservoir Storage

October 10, 2023 Storage Reading (Acre-Feet) EIF;::;;’" % Capacity T:f)isA;gie
Pinecrest 14,934 5,605 82% 115%
Lyons 4,279 4,219 78% 188%
New Melones 1,894,739 1,043 79% 126%
Phoenix 685 2,385 96% 97%

Precipitation (Accumulated)

. Precipitation | % Avg.
October 10, 2023 Location (Inch) This Date
Sonora Precipitation TUD Regional WW Plant Sonora (SOR) 0.02 0.0%

Regional Precipitation San Joaquin: 5-Station Index 0.20 30%

Values shown are based on the accumulated precipitation amounts for the water-year (10/1 - 9/30)

. SWE o % Avg.
October 10, 2023 Location (Inch) % of Apr 1 This Date
Local Watershed (SWE) | Pinecrest Watershed (GNL) or (REL) - 0% 0%
Regional (SWE) Central Region CA - 0% 0%

SWE = Snow Water Equivalent

Climate Prediction Center — National Weather Service - NOAA

For: October 10, 2023:

The 6—-10-day predictions favor likely above normal temperatures and normal precipitation.
The 8-14-day predictions favor likely above normal temperatures and leaning below normal
precipitation.

The seasonal OND predictions favor leaning above normal temperatures and an equal chance
of precipitation.

http://www.cpc.ncep.noaa.gov/



http://www.cpc.ncep.noaa.gov/

End of Spill
The end of spill date at Lyons Reservoir was August 2.

Drought Information
The U.S. Drought Monitor updated October 3, 2023, depicts Tuolumne County as having no
drought condition.

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?CA
https://www.drought.gov/states/california



https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?CA
https://www.drought.gov/states/california

DIVISION: WATER TREATMENT

Water Operations Report

September 2023
PEAK RAW AVG
PROD TOTALIN | RAW TOTAL | TREATED
SURFACE WATER PLANTS MG NTU MPN NTU Cl2
202
YEAR | 2023 2022 2023 2023 2023 3
SONORA 64.99 69.68 58.0 1732.9 0.05 1.7
PONDEROSA 6.70 7.50 18.0 1119.9 0.06 1.7
TUOLUMNE 7.42 8.33 4.8 201.4 0.06 1.7
CRYSTAL FALLS 19.91 16.96 9.0 1413.6 0.07 1.7
LAKEWOOD 10.56 10.74 6.0 1046.2 0.05 1.7
MONTE GRANDE 7.23 9.18 28.0 1413.6 0.05 1.7
COLUMBIA 18.41 17.82 10.7 686.7 0.05 1.6
BIG HILL 2.39 4.06 10.9 613.1 0.05 1.6
CEDAR RIDGE 0.00 3.41 OFF 1203.3 OFF OFF
SCENIC VIEW 0.00 2.16 OFF 1986.3 OFF OFF
TOTAL | 137.61 | 149.84
AVE AVE
PROD TOTALIN | STATIC STATIC
GROUNDWATER SYSTEMS MG LEVEL LEVEL
YEAR | 2023 2022 2023 2022
APPLE VALLEY #1 0.00 0.03 40 114
APPLE VALLEY #2 0.00 0.03 23 26
APPLE VALLEY #3 3.02 3.43 41 32
CEDAR RIDGE SPRINGS WELL 0.00 0.00 OFF OFF
PEACEFUL PINES 0.44 0.13 217 160
PHOENIX LAKE 0.00 0.00 OFF OFF
SCENIC VIEW 0.00 0.00 OFF OFF
WARDS FERRY #1 0.75 0.76 27 19
TOTAL 4.21 4.38
Total Surface WTP Production 137.61 | 149.84
Total Well Production 4.21 4.38
TOTAL 141.81 154.22
Groundwater Represents % 2.97 2.84




Sampling:
e Regulatory Bacteriological: Source Water - 17, Distribution - 83, Special - 6
e Regulatory Monthly: Total Organic Carbon - 14, Alkalinity — 7

Reports:
e Monthly:
o Production - 11, Surface Water Treatment Plants - 11, Water Quality Process—
11, Well Operation- 8
o Bacteriological Reports: Source/Raw - 11, Distribution-11

Other Activities:
o Department began preparing for upcoming ditch outage including flushing and sampling
of standby wells, water tank inspections and level testing. Updated Ponderosa WTP

lower pond pumping system with new pond and creek pumps which will provide
increased gpm flow rate.

Water Treatment CIP Projects — FY 2024

e Sierra Pines WTP — Pending funding
e Sonora WTP Improvements — In progress
o New Sonora Water Treatment Plant Preliminary Report - Not started

Jar Testing at Sonora WTP during the CJC Installing a new well pump at the Comstock
Tour well for fall ditch outage




DIVISION: DISTRIBUTION

Meter Leaks Repaired: 3

Service Lateral Repairs: 6

Meter Change Outs Completed: 31

New Meters Set Completed: 1

Data Log Completed: 3

Backflow Inspections: 3

Drained Mono Village Tank B. Trenched new conduits for SCADA to tank C. Capped

Inlets/Outlets on Tank A and B.

Hydrant Repair- Stockton St. (Sonora)

e Hydrant Repair- East Bald Mt. Rd. (Sonora)

e Completed plumbing and new siding at Mill Villa well building. Continued hydro station
plumbing in upper building.

e Helped Construction/Maintenance with Shutdown, Start-up, and flushing for PRV station

Rehab on Confidence Rd.

Repaired solenoid pilot control on Ponderosa Raw Water Tank.

Eliminated plumbing restrictions on 2” water mains Monte Grande Distribution.

Service Requests Completed: 802

Underground Service Alert (USA) Completed: 290

Treated Water Accounts: 13,798

Customer Service Requests — Monthly Activity

Description Service Tags Issued

Change Out Meter 54
Cut Off — Non-Payment 50
High Read/Check for Leak 382
Manual Turn On — Customer Paid 37
Meter Issue 21
No Water Reported 6
Occupant Change 80
Other 25
Pressure Test 7
Read Meter 38
Pull Meter 5
Turn Off — No Charge 22
Water Quality 4
Water Billing Re-Read 83

TOTAL 814



Meter Type Number of Meters Percentage of Meters

MANUAL 4,908 34%
RADIO 9,364 66%
Grand Total 14,272 100%

Distribution CIP Projects — FY 2024

e Cedar Ridge Upper Tanks Replacement- In Progress

¢ Mono Village Tank Replacement- In Progress (Inspections and Planning)

e Zone 2 Tank Replacement- In Progress

¢ Mill Villa Well Replacement Project (GRANT FUNDED)- In Progress (Pump/Drives
Installation)

e Mt Provo Transmission & Intertie (GRANT FUNDED)- In Progress (Over 6000’ Mainline
Installed)

e Zone 4 Tank 0.5 MG Steel Welded & Pump Station- In Progress (Tank being
Constructed)

East Bald Mtn. Hydrant Repair




DIVISION: CONSTRUCTION/MAINTENANCE

Water Main Line Break/Repair

e Steward Street — 09/03/23
e  Summit Ave. — 09/13/23
e Honi Drive — 09/19/23

Water Main Line Leak/Repair

Buchanan Road — 09/11/23

20828 Longeway Road — 09/12/23
19038 Andrea Drive — 09/15/23
Peaceful Pines — 09/18/23

Water Service Leak Repair

17300 Jeni Court — 09/01/23
19154 Superior Court — 09/01/23
20481 Bonnie Court — 09/07/23
10967 Racetrack Road — 09/08/23
10905 Kelso Court — 09/12/23
21662 Crytal Fall Drive — 09/13/23
20360 Tuolumne Road — 09/14/23
22128 Feather River — 09-15-23
17316 Smokey River — 09-15-23
21956 Crystal Falls — 09/15/23
17137 Jeni Court — 09/19/23
18234 Fourth Street, Jamestown — 09/20/23
10876 Racetrack Road — 09/26/23
22786 Broadway - 09/26/23
19996 Karen Court — 09/26/23
15819 Ridgefield Court — 09/27/23
19985 Karen Court — 09/27/23
20635 Ponderosa Way — 09/28/23

Work Orders Completed

¢ |Installed double sewer service at 11121 Bull Pine Ct.
Backfilled and shotcrete approximately 40’ of sewer main in creek bed on Bonnie Ct.
¢ Removed power pole, cut concrete for new conduit box, and removed stumps around
pump building at the Crystal Falls Water Treatment Plant.
¢ Ran conduit for new warehouse building at TUD Main Facility.



Water Projects

¢ Continued mainline installation on Mt. Provo Intertie and installed 700’ of 10” C900.
Installed three (3) fire hydrants, four (4) water services, and 200’ of 2” poly pipe for four
(4) additional water services on Mt. Provo Rd.

¢ Installed new pressure reducing valve on Confidence Rd.

Sewer Projects

o Completed prepping for concreted pad at the Mill Villa Sewer Lift Station. Finished
grading around the building and road.

After Hours Calls

C/M had 34 after-hour calls and responded to 29.

Total Operations Departments: Overtime for September

Total hours: 427
After-hours call outs: 82

4 New Water Connections on Mt. Provo

New Fire Hydrant on Mt. Provo




DIVISION: WASTEWATER COLLECTIONS

High Velocity Cleaning (HVC) for September:

Cleaned 35,441 lineal feet of sewer mains, using 24,800 gallons of water for the cleaning process.
Completed 879 lineal feet (2.5%) of QAQC video inspection to comply with best management
practices. All the footage passed, and no follow-up cleaning or retraining was needed.

HVC performed in the following areas:

o Sonora- Stewart St, Greenley Rd, Mono Way, Sanguinetti Rd, The Junction Shopping
Center, Racetrack Rd, Shaw’s Flat Rd, Snell St, Shepherd St, Bonanza Rd, and Woods
Creek Dr.

Mono Vista- S Mono Vista Rd, Soulsbyville, Rd

e Columbia- Columbia Village Dr

Willow Springs- Timothy Dr, Willow Springs Dr, Kings Ct, Sherry Ct

Other Activities
e Sewer connections: 6,164
e Underground Service Alert (USA) tags: 142 total — 7 of which were short, rush or

emergency notices.

Completed quarterly easement inspections.

Repaired mainline that the Railroad dug through.

Videoed and located Local Collective to determine where their sewer and roof drain lines
go to. This took several days to complete.

Locating and camera work in the Twain Harte Plant.

Pruned trees and cleaned up debris on the Rotary Park Easement.

Brushed and cleaned Willow Springs Creek Line Easement.

Spent entire day flagging and flushing in Mono Vista and Sonora.

Installed two G5 boxes on cleanouts on the Willow Springs Creek Line Easement.
Pulled pumps and cleaned sumps at Gold Springs and Columbia Village SLS.
Fully vacuumed Sky 2 SLS.

The Collections staff responded to eight (8) reports of Sanitary Sewer Overflows (SSO) in the
month of September, with none being reportable. Three (3) of the SSO’s were during normal
work hours and five (5) of the SSO’s were after-hour call outs.

1.

2.

23685 Marble Quarry Rd Unit 2, Columbia. Occurred on Friday 9-1-2023 at 1600 hours.
Spill cause was debris buildup.

92 Palemone, Sonora. Occurred on Saturday 9-2-2023 at 1845 hours. Spill cause was
root intrusion.

286 Reservoir Rd, Sonora. Occurred on Sunday 9-10-2023 at 1230 hours. Spill cause
was root intrusion.

127 Barretta St, Sonora. Occurred on Thursday 9-21-2023 at 1320 hours. Spill cause
was root intrusion.



5. 510 N Stewart St, Sonora. Occurred on Sunday 9-24-2023 at 1835 hours. Spill cause
was debris buildup and root intrusion.

6. 21569 Phoenix Lake Rd, Sonora. Occurred on Monday 9-25-2023 at 1505 hours. Spill
cause was debris buildup.

7. 20708 N Sunshine Rd, Mono Vista. Occurred on Monday 9-25-2023 at 1500 hours. Spill
cause was debris buildup.

8. 11097 Fallon Dr, Sonora. Occurred on Wednesday 9-27-2023 at 1930 hours. Spill cause
was root intrusion.

The Collection staff responded to three (3) after-hour service calls in the month of
September.

1. Gold Springs SLS Offline Alarm. Occurred on 9-1-2023 at 2045 hours.

2. PGE fail at Upper College SLS. Occurred on 9-9-2023 at 1730 hours.

3. Emergency USA for PGE- burnt pole. Occurred on Saturday 9-30-2023.
SSO - TUD Performance Goals

Year Best Management Practice Annual | Actual SSO’s
SSO Allotment

2020 7 5

2021 5 7

2022 5 5

2023 5 5

Collections CIP Projects — FY 2024

Mono Village SLS — Design complete, shovel ready.

o Mill Villa Sewer Lift Station Rehabilitation — In Progress.
Parrotts Ferry Sewer Lift Station Rehabilitation — In Progress, station is complete.
Waiting for pavement and fencing.

o Willow Springs SLS- In Progress. Acquired property and equipment has been ordered.



DIVISION: WASTEWATER TREATMENT

Septic Haulers Log

Influent/Effluent Totals from Regional Plant:

September
Total Influent 31.354 MG | | Number of Loads 149
High 1.573 MG | | Gallons Received 359,200
Low 0.000 MG
Average 1.045 MG
Quartz/Reclamation System,

Totl Efurt Gorzue
Low 52 MG Quartz Reservoir: 40% of Capacity
Average 1.630 MG Upper Zone 17.66 MG

Lower Zone 47.83 MG
Influent/Effluent Totals from Twain Harte [IKdGRtdd 65.49 MG

WWTP:

Influent 3.492 MG
Effluent 1.796 MG

Effluent from Jamestown Sanitary to
Quartz Reservoir

Effluent 4.639 MG

Rainfall Totals at the Regional Plant Quartz Reservoir Totals
1749’ elevation Quartz Capacity — 1600 Acre-Feet
Month of September Month of September
Year Total Rainfall - Quartz Reservoir Quartz Reservoir in
inches Levels Acre-Feet
at Staff Gauge

2023 0.44 44.2 636.7
2022 1.41 18.4 114.8
2021 0 21.3 147.7
2020 0 17.5 127.0
2019 0 29.1 266.8

Annual, monthly 0.37 261 258.6

average

*Wastewater Treatment Facility Flows
MG= Million Gallons



EMPLOYEE DEVELOPMENT, SAFETY AND SECURITY

Education/Testing/Certification: We are proud to announce that Kevin Johnson passed his
Grade 2 Water Distribution Certification exam. Congratulations to Kevin for his outstanding
accomplishment!

Monthly Safety Topic September 2023: The safety topic of the month was “Injury and lliness
Prevention-IPP” for all staff.

RWWTP Kiewit Construction Safety Meetings September 6, 13, 15, 20, & 27 2023: Staff
attended Kiewit Construction safety meetings at the Regional Wastewater Treatment Plant
because safety is a top priority during construction.

New Hire Safety Orientation September 5, 2023: A new hire and safety orientation was
provided to five temporary employees for the Raw Water department.

Annual EPA Identification Verification September 13, 2023: Staff completed the annual EPA
identification verification for the EPA’s department of toxic substance control.

Facility Lighting Safety September 15, 2023: Superintendents were asked to inspect District
facilities to ensure adequate lighting was provided for the safety of staff.

Employee Flu Shots and Vaccinations September 27, 2023: The District hosted Rite Aid
Pharmacy to provide an onsite clinic for TUD employee flu shots and vaccinations.

TUD works diligently to provide a safe and supportive work environment for all
employees!
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